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Station Deletion 
Held No Restraint Reach Total of 170 Millions 


On Free Speech ‘October Report bk R. F. C. Also Shows 36 Mil- 


lions for Farm Credit A gencies 








enew Broadcast | 
Refusal ” R OANS or allocations by the Reconstruc- 


License Justified as in| 4 tion Finance Corporation in October 
Public Interest Appel- | |totaled approximately $170,000,000, ex- 
St, 


clusive of the $36,000,000 of authorized 
late Court Decides | subscriptions to the system of agricultural 


credit corporations it has set up in the 
Federal land bank districts, the Corpora- 
Opinion Sustains 
Radio Commission | 


{insurance companies and smaller amounts 
to joint stock land banks and livestock 
credit corporations. 

During October, the Corporation com- 
pleted a total of $675,000,000 of its 3'2 per 
cent notes as sales to the Secretary of the 
Treasury, and the Corporation during the 
month allocated $7,500,000 to the Secretary | 
of Agriculture, which runs up to $117,508,- | 
000 the amount allocated to agriculture 
from Feb. 2 to Oct. 31. The Corpo- 


| tion stated in its report to Congress made 
| public Nov. 28 by the Clerk of the House, 
South Trimble. 

This report, covering activities and ex- 


}penditures of the Corporation during ration also during October 
October, shewed loans aggregating $59,- $36,000,000 to the capital of its authorized | 
Test Prescribed by Act of Comn- 023,185 under section 5 of the Act; $22,- 12 regional agricultural credit corpora- 
Decl 1 H Been | 634,762 tor relief of distress and unemploy- tions and of that amount actually paid in 
gress Veclarec to Have jment in the States; $81,514.500 in self- $24,000,000. 





liquidating loans, and $7,500,000 in alloca- 
to the Department of Agriculture 


Legally Applied in Case of Loans to, Railroads 


tions ; j J 

Sation KGEF : ee oe See Of the railroads, the largest loan was 
oe | for — “on = presi $12,461,350 to the Chicago & North| 
i unds for Agriculture Western; $6,170,000 to the Erie. and $3,-| 

: , ral Ra om- | Diabet ecbee she ; $6,170, 5 
egal alg pen = ag ere Of the total bon section 5 during this 990,000 each to the Baltimore and Ohio 
caster who has used the facilities of his period, $25,926,269 was to railroads, $21,- anq Lehigh Valley. The railroad loans 


448,494 to banks and trust companies in- 


rs have heretofore been made public. | 
cluding almost $2,000,000 to reorganize or . 


The letter of the Corporation and the | 
detailed report follow in full text: 
Report Submitted 
South Trimble, Clerk of the House of | 
es eee Representatives. 


7 . Dear Sir: Pursuant to the provisions of 
trict of. Columbia ruled in an opinion 


section 201 (b), Title II, of the Emergency 
atte of hehe Relief and Construction Act of 1932, the 
announced Nov. 28. (The opinion is! Reconstruction Finance Corporation sub- 
printed in full text on page 4.) | F (0 b L 
Right of Restriction Sustained or Uctober Lowest 
e 
During Last Decade 


tadio station “to obstruct the administra- 
tion of justice, offend the Se aes liquidate closed banks; $4,392,500 to mort- 
ceptibilities of thousands, ene political ' gage loan companies; $3,701,907 to building 
d:'*-ust and civic discord, or offend youth | ang loan associations; $1,272,978 to agri- 
and innocence by ro free Prev ¢ 5 not | Cultural credit _Sarporetione; $1, 209. 000 to 
suggestive of sexual immorality” does not |_—___ eeu! 
constitute a denial of the right of free | 
speech, the Court of Appeals of the Dis-! 


mits this report of its activities and ex- 
penditures for October, 1932, together with 

As an instrumentality of commerce, 
radio broadcasting was declared by the 


a statement of loans authorized during 
that month, showing the name, amount, 
BY and rate of interest in each case. 
appellate court to be subject to limitations 
in the public interest. Personal  senti- 
ments of the broadcaster offensive to re- 


Under the provisions of section 5 of the 

Reconstruction Finance Corporation Act, 
ligious susceptibilities and morals, defam- | 
atory, and obstructive of justice, “without 


the Corporation during this period au- 
facts to sustain them,” were said to fall 


thorized 553 loans aggregating $56,552,- 
within the regulatory power of the Radio 


185.38, and authorized increases aggre- 
gating $2,471,000 in loans authorized prior 
Commission in licensing, renewing or 
modifying a license as part of its stat- 





Strengthened Demand for 
Trucks Increased Value 
Of Exports, According to 
Commerce Department 


to Oct. 1, 1932, making a total of $59,- 
023,185.38, as shown in Table 1. These 
figures and the list of 








utory aerer to —— a 7 zoe contained in Table 1, do not include 

a grant by it is in the public interes Fs - : s withdraw - © ajle ‘om 

cialceitene or necessity. Automobile production declined in Oc- eons big gg Ag A ne — 
This decision was announced in the! tober to the iowest point since the Census 4." a ' rigor 


this report was closed. 


Lanier 4 *+h South Bureau began recording the monthly out- 
case of Trinity Methodist Church South Loans Sometimes Canceled 


r i mission, No. 5561, | Put in 1921, according to information made 
a. B gig wine from the Com- | available as of Nov. 29 by the Department 
mission's refusal to renew the license of |0f Commerce. The October total was 48,- 
Station KGEF, Los Angeles. The station |9%4 vehicles, compared with 84,141 in Sep- 
owned: according othe opinion, by, Rev.| "TEL teat with this ache ws a In 
Robert Shuler, minister in charge of Trin- 


. q “ : jcrease in exports of automotive products 
Pd a and was used in broadcasting }and a gain in the output of the Canadian 
is utterances. 


| motor car industry, which is largely con- 


of 


940.250 to aid in the reorganization or 
liquidation of closed banks); 
to building and loan associations; $1,209,000 
to insurance companies; $4,392,500 to 
mortgage loan companies; $594,930.16 to 


No Denial of Free Speech — |trolied py American interests, it was| joint stock land banks; $1,272.978.89 to ag- 
In its opinion, delivered by Associated | pointed out. 'ricultural credit corporations; $477,105 to 
Justice Groner, the court rejected all con-;| The foilowing additional information “livestock credit corporations; and $25,926,- | 


tentions of the appetiant, including those |was provided: 269 to railroads. 


alleging that the Commission’s order Steady Decline Noted Loans authorized by the Corporation 
denied free speech in violation of the First! Altomobile production has declined are sometimes withdrawn or cancelled in 
Amendment, deprived the appellant of|steadily in the United States since last full or in part due to: The funds are not 


required by the borrowing institution; 
part of the collateral is defective or not 
available for pledging at the time; the} 
borowing institution closed after the loan! 
The ouiput of passenger machines last was authorized; and other reasons. Loans} 
month feil to 35,334 cars, compared with which were authorized under section 5 in 
64,735 in September, while the truck pro- - 
duction, which had risen nearly 5,000 to {Continued on Page 7 
total 19,393 in September, fell back to 13,- ——_ 
595 in October. Only five taxicabs were 
turned out by American factories last 
month, compared with 13 in September. 
Increase in Exports 


without due process of law in|May, and the output for the first 10 
months of the year was only 1,205,963 ma- 
chines, against 2,199,330 in the correspond- 
|ing months of 1931. 


property 
violation of the Fourteenth Amendment, 
and that the Commission’s action was 
arbitrary and capricious. 

The evidence in the case, the opinion 
states, after reciting it, abundantly shows 
that the action of the Commission was not 
arbitrary. 

“However inspired, Dr. Shuler may have 
been by what he regarded as patriotic zeal, 
however since in denouncing conditions 
he did not approve, it is manifest,” Judge | 
Groner says, “that it is not narrowing the 








Column 1.) 


Self- Tiquidating Loan 








ordinary conception of ‘public interest’ in saat  : cee ae tee ee 
eclari i sts—Ww acts to|** . , seas 

ee ces es shipments for October being valued at 
‘ e stil} “se 


KF oe = hat i the | $9:395,793. This was $97,524 more than the 
within that term; and, since that Is September amount and accounted for the 


test the Commission is required to @PPY.| srst increase since May. Moreover, it was 
we think it was its duty, in considering a the first time since 1928 that October had 
application for renewal, to take notice of} chown an improvement over September. 
appellant's conduct in his previous use Of |The October, 1931, total was $9,178,196. 
the permit; and, in the circumstances, the A strengthened demand for heavy 


California 
Account for Large Part of 
Total R. F. C. Borrowing 


Two Projects in 


ca- 


refusal, we think, was neither arbitrary or pacity trucks and miscellaneous auotom-| Loans by the Reconstruction Finance 

capricious.” l{ive products was entirely responsible for Corporation to finance  self-liquidating 

Tests Prescribed by Law |halting the downward trend in exports. | Projects have now reached a total of $137,- 

The Commission was said to have exer-| Passenger car shipments declined $583,792, 249.500, according to a tabulation made | 
cised authority which Congress had con-| whereas exports of trucks and miscellane- PUblic Nov. 28 by the Corporation. 


stitutionally conferred upon it. ous products advanced 7 and 23 per cent, a account for $102,000,000 of | 


loans authorized, | 


the $59,023,185.38 authorized under | 
section 5, $21,448,494.57 was authorized to, 
banks and trust companies (including $1,- ; 


$3,701,907.76 | 


ing for postponement of its debt payment 
due Dec. 15, according to an oral state- 
ment at the Department of State, Nov. 


by 
in New York, and was received Nov. 
it was stated. The total Latvian payment 
due Dec. 
Latvian Government already 
jfor and received permission to postpone 
subscribed | payment of the amount due on principal, 
$37,000. 


| 


ment of the remaining $111,852 of interest 
was requested. 


ponement of their total payments Dec. 15 


u 


gium, Poland, Czechoslovakia, 
In addition to this Greece has not paid 
her installment 
gary has defaulted, 
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Reconstruction Loans in Month |Sixth Nation Asks 


Debt Post ponement 


| Latvia Submits Request for De- 


lay in Payment of Interest 
Due on December 15 


HE Latvian Government has sent a 
note to the Department of State, ask- 


+28. 
The note was sent to the Department 
mail b: the Latvian Consul General 
28, 


15 is $148,852, but of this the 
had asked 


In the note received Nov. 28, postpone- 


The nations which have requested post- 





oO date are: Great Britain, France, Bel- 


and Latvia 
due Nov. 10 while Hun- 
according to informa- 


[Continued on Page 2, Column 5.) 


European Industry 





| United St. 


Is Importing Less 
American Tobacco. 


7 to 10 Per Cent Below) 
That for Last Year, Says 
Agriculture Department 


Consumption of American tobacco by 


European manufacturers is expected to be | 
from 7 to 10 per cent smaller than last | 
year, 
bacco specialist 
| partment 


according to advices from the to- 
in Europe for the De-| 
of Agriculture, a summary of 
which was mad: public Nov. 28 by the 


Department. 


Prices of most United States types of 
tobacco have ceased to decline, the De- 
partment said, because of the prospective 
reduction in supply. The statement fol- 
lows in full text: 


Declines for Varieties 
The corsumption of tobacco from the 
es by manufacturers. in Eu- 
rope is expected to be between 7 and 10 


| per cent less during the current year than 


Amount to 137 Million 


it was in 1931, according to J. B. Hutson, 
tobacco specialist in Europe for the For- 
,eign Agr.cultural Service, Bureau of Ag- 
ricultural Economics. 
all imporiant vwypes except Maryland, Bur- | 
{lay and Paducah fire-cured is weil below 
the 1931 Jevel. In 1931 total consumption 
of United States types was 7 per cent less | 
than it was in 1930 Prices of most United 
States types have ceased to decline and in 
some cases have advanced, but the im- 
provement in this respect is due to the 
prospective reduction in supplies rather 
than to an improved demand. 
Causes of Decrease 

The reduced consumption 
from the United States is due largely to 
heavier declines in the consumption of | 
‘obacco products, larger increases in the 
use of other types of tobacco, and further 
reductions in the exports of tobacco 
products. The declines in the consumption 
of tobacco products are due largely to the 
|high prices of tobacco products and the | 


of tobacco 


{low purchasing power of consumers. Not 
jmany further price increases are ex- 
pected and some price reductions have 


“It is now too late,” the court com-| respectively. oF ae ee eee — p- 
not regulate and, in some instances, deny} The Union of South Africa was the — ny atio : 
the facilities of interstate commerce to a] leading market for passenger cars in Octo- nptis aia oo agate pee 
business or occupation which it deems in-| ber, and Belgium retained the position of ine ee oo. ge eas | 
imical to the public welfare or contrary to| chief purchaser of American trucks. Bel- | (yoy, Orleans), highway, rail bridge, $13,- 
the public interest.” |gium buys an appreciable quantity for re- , aheaiee oe ae : 
- 000,000; Madison S. Dak., light plant ad- 
The refusal to renew the broadcasting |export, however. eee ; , : fe 
: ; Seage , dition, $105,000; Prescott, Ariz. water 
license was not a denial of freedom of The production of automobiles in yo 9 dams. $50,000: Ogden, Utah, wa- 
speech, it was concluded, but was merely | Canadian plants rose from 2,342 to 2,923, ter works additions improvements, 
the application of the regulatory power | comparing Septembet with October. Pas- | g¢45 999. ’ 
of Congress ir a field within the scope of | senger cars accounted for the rise. mount-| yiddle Rio Grande Conservancy Dis- 
its legislative authority. ing from 1,741 to 2,361, while trucks fell trict (Albuqueique, N. Mex.), flood con- | 
eens — from 601 to 562 trol, irrigation, $5,784,000; San Francisco- 





The output in Canada for the first 
10 months of the year was 56,473, against 
78,942 in the corresponding months of last 


Oakland, toll bridge, $62,000,000; Sandusky, 
Ohio, water works—sludge basin, $77,000; 
Wilmette, Ill., water works system, $580,- 


Page 6, Column 


Imports Increase 
For lron and § Steel 





[Continued on Page 6, 


on 





Column 4.) [Continued 


2) 


Standard Classification ‘Adopted _ 
For Statistics of Penal Offenses 


Receipts in October Above | 
Same Month Year Ago 


An increase in iron and steel imports 
last month brought the total above that 
for October, 1931, according to a Depart- 
ment of Commerce statement Nov. 28. Iron 
and steel receipts last month were 33,693 
gross tons, 4,452 tons greater than in 
September. The statement follows in full 
text: 


CTING on the 
committee of 


recommendation of a 
experts, the Fedexal 


vania Law School; Dean Justin Miller 
of the School of Law, Duke University; 


. s eeten of Investigation has adopted a Dr. Thorsten Sellin, representing the 
Imports of iron and steel products into) standard classification for all pole, Bureau of the Census; and James J. 
the United States from all countries dur- penal and judicial statistics of offenses, Waters of the Bureau of Investigation. 


ing October amounted to 33,693 gross tons 
compared with 29,241 tons in September 
and 29,406 tons in October, 1931, accord- 
ing to the Commerce Department's Iron | 
and Steel Division. 

Imports for the 10 months ending Octo- 
ber, 1932, amounted to 313,968 gross tons 
compared with 360,643 tons in the same 
period during 1931, it was stated. | 

Because of the increased shipments of 
pig iron, which rose from 7,250 tons in| 
September, to 17,286 tons in October, The | 
Netherlands, with a total trade of 14,210| 
tons of which 14,095 tons was pig iron, was | 
the principally supplier of the United| and judicial statistics, as recommended 
States during the month under review. | by a committee of outstanding experts 

Second place during October went to) in criminal statistics in a report recently 
Belgium, whose 8,007-ton total represents | submitted to the Director of the Bureau. 
an increase of 1,320 tons over September, This committee consisted of Prof. L. 
and included 1,699 tons of structural| C, Marshall of The Instituie of Law 
shapes, 1,669 tons of concrete bars, 1,660} of The Johns Hopkins University; Prof. 
tons of merchant bars, and 1,551 tons *) Raymond Moley of the School of Law, 
hoops. Columbia University; Bruce Smith and 

Germany assumed third piace, and al Miss Audrey Davis of the Institute of 
Public Administration; Prof. W. E, | 
Mikell of the University of Pennsyl- ' 


the’ Bureau announced Nov. 28. 

In additional to adopting 15 standard 
caicgcries for nacion?el use, the Bureau 
has recommended their use to State and 
loca! authorities, acccrding to the an- 
nouncement. The standardization of 
police, penal and judicial statistics will 
permit for the first time fair compari- 
son of reports from these three sources, 
it was explained orally. The announce- 
ment follows in full text: 

The Bureau of Investigation 
nounces that it has adopted a standard 
classification of offenses for police, penal 


This committee was selected at a gen- 
eral conference of experts in the field 
of criminal statistics convened at the 
invitation of the Director of the Bureau 
of Investigation and at the offices of 
said Bureau, at Washington, D. C., in 
December, 1931, the purpose of that 
conference being to determine the prac- 
ticability of adopting a classification of 
offenses which might be used in the 
three fields of criminal statistics, name- 
an- ly, police, judicial and penal. 

While no Federai agency had yet at- 
tempted to collect judicial statistics on 
a national sca’e, the Bureau o; Invesvi- 
gation has, for some time past, collected, 
compiled and published offenses known 
to the police, using a uniform classifica- 
tion of offenses which had been ap- 
proved by the Intérnational Association 
of Chiefs of Police. The Census Bureau 
of the United States Department of 
Commerce has likewise been collecting, 
compiling and publishing penal statis- 





(Continued on Page 2, Column 5.] (Continued on Page 3, Column 2.) 


j the first 





| ceived 
| 255,028 er 


126,605 fine ounce 


|been noted recently but no marked price 


reductions ; re expected until State budgets 
| are more nearly balanced. Industrial ac- 
tivity has advanced moderately in some 


{Continued on n Page a 
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Production alk Gold 


Larger in Ontario. 


Output of Mines in Ten-month 
Period Above Year Ago 
Mine production of gold in Ontario for 


i0 months of 1932 amounted to 
4.585.910 tons of gold-bearing ore, valued 


}at $38,701,435 compared with 4,135,910 tons 


valued at $35.171,435, for the corre- 
a gain of 450,000 


of ore 
sponding period in 1931, 


tons and $3,530,000 in value, according to} 
a report from Trade Commissioner L. A 
France, Toronto. 


Value ef gold production in Ontario was 
nearly evenly distributed between the 
|Porcupine area and mines in the Kirk- 
land Lak» district. 
however, nearly double the 
| must be milled to recover 
}in poullion. 

The Royal Canadian Mint, 
from Ontario mines in 
ude ounces of gold bullion, 
of go'd and 
with a total 


Oitawa, re- 


200.851 fine ounces 
of silver, 


taining 


| value of $4,159,099.—(Depariment of Com- 
merce.) 





Complete 


Readers’ Summary 


article 
in the issue wil be 
found on Page 


‘Lhe Readers’ Sum- 

mary is classified by 

topics every day for 

the convenience of 
the reader. 


of every 


| Turn to Page 





| tober, 


| feature. 


Consumption Expected to Be | 


The consumpiion of | 


In the Porcupine field, | 
tonnage of ore | 
equivalent values ; 


October, | 
con- | 
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Entered as Second Class Matter at 
the Post Office, Washington, D. C. 


Employment Gain ns _ Cotton re Estimates of Cost 
t 
Is Found to Be 7" Ae St. Lawrence 
Decline in This Country Sai 
Well Maintained Seaway | Defended 


To Represent Greater Part 
Of Reduced red Output 
(= woild cotton crop this year is ial P 
mated to be ihe smallest in the last | 


1733 PRICE 10 CENTS tr - 








Further Increases Noted in roject Econessiealil Sound, 


October in Several of nine years totaling 23,400,000 bales com- | Assistant Secretary of 
° ° x pared with 27,500,000 last year, the De- | ‘ 
Major Industries, Says) partment of ‘Agriculture has just an-| State Rogers Asserts at 
‘ é unced. The statement follows in full | e =~ 
Department of Labor aa. ee | Hearing of Senate 


Automobile Factories 
On Curtailed Basis 


Engineering Aspects 
Also Are Supported 


The world cotton crop this year is esti- 
mated at 23,400,000 bales by the Bureau of 
Agricultural Economics, Department of 
Agriculture. This compares with 27,500,-| 
000 bales in 1931-32, and a 1927-31 five- | 
year average crop of 24,140,000 bales. The | 
world crop this year is reported as being 





Expansion Recorded in Coal the smallest since 1923-24. ,., Reviews Negotiations Leading 
ove r ° . ‘ Decreased production in the United U C f Z f 
Mining, Textile Operations, states is said to account for most of the p to Consummation 0 
And Novelty Making; Little | reduction from last year, and the crop Treaty and Explains Our 

. in Egypt was reduced one-third. Minor ° 


Change in Shoe Plants 


Participation in Its Benefits 


decreases are reported for Brazil and Mex- 
ico, but increased production is in prospect 
in India, China, and Russia, says the 
Bureau. ‘ , 
: The erop in India is provisionally placec 
the United States Employment at 3.200.000 bales. an Sates of about 
Service, Department of Labor, announced | 800,000 bales above last year’s small crop 
Nov. 28 in its monthly summary of em- | im that country. The Bureau's estimate of 
ployment conditions in the 48 States and| the crop in China is 2,300,000 bales, as 

Sot ni : 1 }compared with a previous estimate of 
the District of Columbia. The summary 


| 2,500,000 bales. 
is entitled the “Industrial Employment In- Recent increased mill activity in conti- 
formation Bulletin.” 


| {Committee record. 
nental Europe, especially in France, con- 
A further increase to forces that oc-| tinued during the month ended Nov. 15,' = oa eee ae he me 
curred in several of the major industries, |it has been reported to the Bureau by |COMducted the Sie negotiations 
the automobile industry excepted, was Agricultural Attache L. V. Steere at Berlin, Canada and shared in framing the treaty, 
|viewed by the Service as an encouraging ee old the Committee that constuction of 
Expansion in Some Lines 





The recent improvement in employment 
conditions was “well maintained” in Oc- 


Declaration that the projected St. Law- 
rence deep waterway will be constructed 
now or ultimately was made before the 
Senate Committee on Foreign Relations, 
Nov. 28, by James Grafton Rogers Jr., As- 


sistant Secretary of State, who presented 
|the first testimony in behalf of the in- 
{ternational treaty to be included in the 








— 


| was “the sort of things that nations do,” 
and expressed his conviction as to its 
° economic practicability and its engineering 
follows in full text: ‘Pro osal for Direct feasibility. 
digest of the industrial-employment | 
| reports of the various States received by i 4 . 
Committee previously had given 
the United States Employment Service for Repeal of Prohibition jover a week to testimony in opposition 
Rec s s Bsa | to satitivasion of the treaty, and Mr, 
— che Sea tates SEES i ‘ Ae —— ” | Rog: ‘rs devoted some of his day-long tes- 
| well maintained. olnt esolution May 
| An encouraging feature was the further | 4 s He took issue with claims that the eumy 
Called Before House for | struction cost wil ee — 
| of the major industries, Coal mining ex-| ‘ : att ween neering estimate of $543,000,000, and as 
|panded in both the anthracite and bitu.| Consideration on Ope MING |serted opponents had used _ improper 
Day of Congress, He Says 


the Great Lakes-to-the Atlantic channel 
Mr. Garner Submits 
The Service’s synopsis of the Bulletin | 
Replies to Objections 

the month of October reveals that the im- 
Be | | timony to a reply to some of that evidence, 

increase to forces that occurred in sev veral| 
minous fields, additional mines were re- |methods of computing estimated expendi- 





opened, and many mine workers were re- | jtures in order to make it appear that 
| called to the shafts. Activities in connec- ——— Canada had gained the bulk of the 
tion with metalliferous mining, except that | The proposal of Speaker Garner (Dem.), | benefits. 


of gold, continued on a subnormal basis. 


Gain in Textile Activity | Eighteenth Amendment to the Federal 
A decided improvement was made in| Constitution, by action of constitutional 


the textile mills producing knit goods, | 
shirts, worsted hosiery, woolen and cotton conventions in three-fourths of the State 


goods, and rayon. Many of these factories | Within seven years of the date of sub- 
reported an increase in the forces engaged, | Missi Congress, was made public by 
| and in several instances departmenta]| Mr. Gaffer Nov. 28, affer he had turned 
{overtime prevailed. Some increase in ac-| his draft over to the House Committee 
tivity occurred in concerns manufacturing|on the Judiciary for consideration. 
jewelry and novelties in preparation for Committee to Meet 

| the holiday trade. 


Replying to specific inquiries from Sen- 
ator Borah (Rep.), of Idaho, Committee 
chairman, and others, Mr. Rogers con- 
strued the treaty provisions as according 
Canada navigation privileges for commer- 
cial operation in the waters of Lake Miche 
igan on the basis of perpetuity. In return, 
the United States received similar = 
tion rights in Canadian boundary wa 
and canals, including the Welland Canal. 
| Perpetuation of Rights 
The Assistant Secretary declared that 


lof Uvalde, Tex., for direct repeal of the | 





| While little change occurred in the boot | The chairman of that committee, Rep-|in making Lake Michigan open water for 
land shoe industry as a whole, employment | resentative Sumners (Dem.), of Dallas, Canadian navigation, the present treaty 
gains were noted in some of these plants. | Tex., announced that he was calling his|had merely carried to a perpetual basis 
| There was a slight increase in certain of committee together to consider the pro-| what had long been a fact on a revocable 


posal informally on Dec. 2. Mr. Sumners 
said that if the committee then authorizes 
him to offer it under suspension of the 
rules in the House on the opening day 
of the session of Congress, Dec. 5, as pro- 
posed by the Speaker, he will carry out 
the mandate of the committee. 
Joint Resolution 

The joint resolution for repeal as made 
public by the Speaker follows in full text 

“Resolved by the Senate and House of 
Representatives of the United States of 
America in Congress assembled (two- 


basis in the treaty of 1909. 

Senator Glenn (Rep.), of Illinois, quese 
tioned Mr. Rogers at length concerning 
the effect of the treaty limitation on wa- 
ter diversion from Lake Michigan into 
the Chicago drainage canal, the treaty 
ailowing 1,500 cubic feet per second in ad- 
dition to pumpage requirements for the 
City of Chicago. Mr. Rogers maintained 
that inclusion of this provision was a dis- 
tinct gain for the United States and a 
concession from Canada which, according 
to the witness, had steadfastly maintained 
Chicago was illegally taking water from 
the St. Lawrence drainage. 

Reviews Negotiations 

Mr. Rogers told the Committee that un- 
doubtedly engineer officers of the Army 
who are scheduled to appear as witnesses 
would be able to discuss this phase to bet- 
ter understanding, especially as regards its 
technical phases. He insisted, however, 
that the treaty afforded a hitherto un- 
available specification for Chicago water 
diversion. Whether the amount was suf- 
ficient, Mr. Rogers said time alone can 
substantiate. 


| the iron and steel mills, but operations | 
| generally remained on a curtailed basis. 
|Employment in the automobile industry 
}and allied lines remained restricted. Part 
| time generally prevailed in the plants pro- 
| ducing rubber tires. 
Construction Decreases 
Seasonal operations were well under way 
in the beet-sugar factories and thousands 
of skilled and unskilled laborers were 
absorbed in this industry during the 
;}menth. Harvesting and other Fall agri- 
cultural work provided employment for 
large numbers of farm hands. Federal-aid thirds of each housg concurring therein), 
and State and county highway construc- That the following article is proposed as 
; tion continued as the means of employ- an amendment to the Constitution, which 
ment for large forces of men. shall be valid io all intents and purposes 
| The volume of private and commercial as part of the Constitution when rafified 
building decreased somewhat as compared by conventions in three-fourths of the 
with the September level. The United seyera! States: 
States Employment Service, in cooperation “Article — 
| with civic and other unemployment-relief “Section I. The Fighteenth 
| organizations, was actively engaged in Amendment is hereby repcaled 
| stimulating employment cpportunities © « ‘Section 9 This avitele shall be in 
° ; 5 2. art ‘ ° 
| wh rever possible, which resulted in work operative unless it shell have been ratifird 


for many men and women. i 
| as an amendment to the Constitution by 


| Article of 


(The comment of the Employment conventions in three-fourths of the sev- The Assistant Secretary gave details of 
| Service on conditions in the various eral States within seven years from the the slow development of the treaty from 
States will be printed in jfull text in lanes the agitation of two generations ago to 
the issue of Nov. 30.) \Continued on Page 3, Column 3.] | Show the growth of sentiment for it. When 


the time arrived for its consummation, he 
said, the negotiation became a problem of 
working an agreement based on mutual 


aah Loss of Three Billions (cet ee eee 


cession. 
- + ’ As for the effect on American business, 
_ Caused by Automobile Accidents 1° ric tisiet it ussoubteaiy 
weuld cause changes in established prac- 





TRAFFIC accidents are estimated to men and the general public, as well a [Continued on Page a Column 1.J 
have caused an economic loss of | the responsible State and municipal 
more than $3,090,000,000 last year, ac- | Officials and legisiators in many Staies New wsprint Coniasa er 
| cording to the annual r: port of Secre- The activities of the National Confer- 
| tary Roy D. Chapin, just made public ence on Street and Highway Safety F; il °-e E ° 
by the Department of Commerce. were directed, during the past year, allure in ut ope 
The fatality rate during 1932 has mainly toward assisting States and mu- — ee 
been going down for the first time in nicipalities in bringing State mo‘or ve- ani: . aii 
history, but this is largely because of a hicle laws and municipal trafic ordi- Organized Curtaiiment Is 
reduction .: automobile registrations, it nanccs, signs, signals, and markings Blocked by Finland’s Refusal 
was pcinted out. Last year accidents into harmony with the uniform vehicle sy ; ins 
took a toll of 33.500 lives and injured | code and other standards prepared and | Followmg Finland's refusal to join a 
more than 1,000.000 persons. ‘recommended by the Conference for na- | P!0J&¢.cd newsprint control union, recent 
The multiplicity of conflicting traffic ee adoption. The recent contri- eee + dahon = eee Mag ba 
laws and regulations is one of the  Ulion of the Conference toward this |™€Nt of newsprint production in the three 
largest factors contributing to the an- | °MG consisted largely in supplying de- |0rthern European countries, Denmark, 
_s ; ailec forms cateaas sane Sweden, seem to have failed, according to 
| nual loss of lives and money, Mr. Chapin tailed information regarding the recom- | 9W°GSn, s 


a report from Commercial Attache Mar- 
|quard H. Lund, Oslo. 

The Finnish newsprint industry enjoys 
and unusually strong position in both 
paper and pulp today, it was stated, due to 
low production costs, and evidently prefer 
|to run at ful capacity at low prices rather 


mended standards and the beneficia! ef- 
fects of these measures in the States and 
municipalities which have adopted them. 

A significant feature in the progress 
of uniform motor vehicle regulation im 
1931 was the adoption in several States 


| declared, but progress is being made in 
| uniform motor-vehicle registration. 
The section of the report dealing with 
traffic conditions follows in full text: 
Traffic accidents, resulting in 33,500 
fatalities and perscnal injuries in ex- 


cess -of 1,000,000, together with traffic of the Middle West and the Far West otf than curtail preduction in the hope of 
congestion, were responsible in 1931 for the stanrlard drivers’ license system with better prices. 

an economic loss estimated by the Na- examination of all new drivers, which It is generally conceded in Norway, and 
tional Cenference on Siret and High- haa previously been in effect only in the possibly in Sweden also, that Finnish 
way Safety at more than $3,000,000,000. North Atlantie States and California. ; 


| newsprint mills can be run at a profit with 
prices that mean certain loss in the other 
two countries Pulpwood prices give the 
Finnish mills a great advantage over Nor- 
wegian, and to a lesser, degree over the 
| Swedish mils 


Early in 1932 Virginia was also added 
to the States having drivers’ license 
laws in harmony with the uniform Op- 
erators’ and Chauffeurs’ License Act of 
Uniform Vehicle Code, 


Another feature of the legislation Reports have recently been current that 
adopted by eight States in 1931 and lane is being, delivered to Finnish 
1932 based on the uniform vehicle code | mills at a price of $1 to $1.10 per cubie 
has been a closer adherence to the text | meter, while in Norway wood from las§ 
of the code than in any previous legisla- | season’s cut is costing the mills approxi« 


Roperts for 1932, so far as available on 

June 30, show for the first time in au- 
| ‘emobile history a decrease in the fa- 
| tality rate but this decrease is small 
and is attributable in the main to re- 
duction in automobile registrations. 

The present multiplicity of conflicting 
traffic laws and regulations, creating 
confusion and hazard, is seen as one of 
the largest contributing factors in the 





present enormous annual toll. This _ tive periods. mately $1.75 cubic meter. Wage sin Nore 
1 menace to the public safety and hin- Thirty-four States now have adopted | way are also much higher, it is stated, due 
|| drance to normal development of the the code in wholé or substantial part or | not only tothe fact that Finnish mi em- 


automobile industry is now engaging 
more earnestly than ever before the 
attention of business and professional 


wages paid to men are much lower.—De- 


have made changes in their motor ve- | ploy larger proportion of women, but that 
| of Commerce.) 


[Continued on Page 3, Column 2.] 












Loans in Month 
By Emergency 


Agenéy Listed | 





R. F. C. in October Report 
To Clerk of the House 
Reports Total Grants of 
170 Million Dollars 


[Continued from Page 1.] 


October and withdrawn or cancelled in full 
during the period from Oct. 1 to Nov. 14, 
inclusive, no part of the proceeds being 
disbursed, are not included in the loans au- 
thorized and listed in Table 1, but are 
summarized below: 

Likewise in cases where parts of loans 
authorized in October were withdrawn or 
cancelléd during the period from Oct. 1 to 
Nov. 14, inclusive, the amounts withdrawn | 
or cancelled are not included in Table 1, 
the net amount of the authorizations be- 
ing given. These withdrawals or cancella- 
tions under section 5 also are summarized 
below. : 

Loans authorized during October which 
were withdrawn or cancelled in full during 





the period from Oct. 1 to Nov. 14, inclusive, | 


no part of the proceeds being disbursed, 


were as follows: To 12 banks and trust ||| 


companies aggregating $321,091.71, and one 
building and loan association in the 
amount of $25,000. 





« « « 


| Agriculture and Food 
| Products 
| 


smallest since 1923, acording to Departtment | 
of Agriculture. 
Page 1, col. 6 


tary food at fairs and carnivals explained | 


Page 8, col. 
| Consumption of American 
| European manufacturer sbelow level of last 
year. 
Page 1, col. 4 
Shipments of cotton to interior from | 
Bremen increased by continued activity of 
| German spinning industry in October. 
Page 2, col. 7 


| Aviation 


| Air line from Germany to Russia to remain 
open during Winter. 

Page 6, col. 2 

Two aero insurance companies being liqui- 
dated in New York. 

Page 5, col. 6) 


Banks and Banking 


| 

| October report of the Reconstruction Fi- | 

| mance Corporation to the Clerk of the House. | 

ge 1, col. 2 

' Reconstruction Finance Corpofation grants 

relief loans to Ohio, South Dakota, Missouri 
and Montana. 

| Page 7, col. 1) 

Weekly condition statement of member | 

| banks in Federal reserve system. | 

| Page 7, col. 2} 

Text of report of Reconstruction Finance | 

Corporation on loans made during October. | 

Page 7, col. 2) 

Rumania changes currency law, according | 

to Commerce Department. | 

Page 6, col. 2) 


R 


+ 





World's cotton crop estimated to be the) 


j Measures for ‘prevention of sale of unsani- | 


by South Dakota Secretary of Agriculture. ¥] tary food at fairs and carnivals explained 


tobacco by by South Dakota Secrétary of 


| church broadcasting station's 
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poses in Hungary are announced in com- 


munication to Commerce Department. 
Page 6, col. 1 








Increase in iron and steel imports noted PR ve ggleoe fatalities in Ohio for month rise 


for month, according to Department of Com- 
merce. 
Page 1, col. 1 


Expositions and Fairs 


Measures for prevention of sale of unsani- 


Agriculture. 


Federal Courts | 


Refusal to renew license of station KGEF 
is held to be in public interest and no| 
denial of free speech in decisiop of Court | 
of Appeals of District of Columbia sustain- 
ing action of Radio Corporation. 

Page 1, col. 1} 

to renew 

license sus-| 

tained; Trinity Methodist Church, South, v. 

Federal Radio Commission; Court of Ap- 
peals of the District of Columbia. 

Page 4, col. 1 


Radio Commission's refusal 


| Foreign Relations 


Latvia, requesting delay in payment of 
interest due December 15, is sixth nation to | 
ask debt postponement. 

Page 1, col. 4 

Assistant Secretary of State Rogers defends 
economic and engineering aspects of pro- 
posed St. Lawrence seaway. 

Page 1, col. 7 

Study of alternate methods of paying war 
debts advised by Senator Harrison. 

Page 3, col. 4 

Changes in Foreign Service announced by 
the Department of State. | 

Page 3, col. 3 





SUMMARY » » 


| well maintained with further increases in 
| some 


| 171,000, according: to 
Page 8, col. 1/ 


National bank suspensions reported to the 
Comptroller of the Currency. 

Page 6, col. 4 

Bank Commissioner announces 


Advances Withdrawn | 


Parts of loans authorized during October 
which were withdrawn or cancelled dur- 


Maine 


ing the period from Oct. 1 to Nov. 14, in- ings banks. Sle ° okt 
clusive, were as follows: To banks and 
trust companies, $154,490,61; to building Conservation 


and loan associations, $37,592.24; to a 
joint stock land bank, $69.84; to agri- 
cultural credit corporations, $10,434.95; 
and to a livestock credit corporation, $1,- 
200. 
Loans authorized during September 
which were withdrawn or cancelled in full 
during the period from Oct. 1 to Nov. 14, | 
inclusive, no part of the proceeds being 
disbursed, aggregated $385,369.50. These 
withdrawals and cancellafions are listed 
in Table 2, because the loan authorizations 
were included in the corporation’s report 
for September. 

Parts of loans authorized during Sep- 
tember which were withdrawn or cancelled 
during the period from Oct. 1 to Nov. 14,|]} 
inclusive, aggregated $358,369.09. These 
withdrawals and cancellations are listed 
in Table 3 because the loans to which 
they relate were contained in the corpo- 
ration’s report for September. 

Loans authorized during August which || 
were withdrawn or cancelled in full dur- || Current Law 
ing the period from Oct. 1 to Nov. 14,| Latest decisions of Federal 


tion discussed by Chief of United States 
Bureau of Agricultural Engineering. 
Page 8, col. 5 


Consumption 
Consumption of American tobacco by 


European manufacturers below level of last 
year. 


Page 1, col. 4 


Corporation Finance 


| October report of the Reconstruction Fi- 

nance Corporation to the Clerk of the House. 

Page 1, col. 2 

Reconstruction Finance Corporation grants 

relief loans to Ohio, South Dakota, Missouri 
and Montana. 


Page 7, col. 1 


Corporation on loans made during October. 

Page 7, col. 2 

R. F. C. announces self-liquidating loans 
amount to total of 137. million dollars. 

Page 1, col. 3 


inclusive, no part of the proceeds being courts. ee 
disbursed, aggregated $467,000. These) 
withdrawals and cancellations are listed : Education 


in Table 4, because the loan authoriza- 
tions were included in the corporation’s 
report for August. 
Other Withdrawals 

Parts of loans authorized during August | 
which were withdrawn or cancelled during | 
the period from ‘Oct. 1 to Nov. 14, in- 
clusive, aggregated $3,554,883.17. These | 
withdrawals ang cancellations are listed | 
in Table 5, because the loans to which | 
they relate were contained in the corpo-| 
ration’s report for August. | 


Government publications listed. 
. Page 4, col. 6 
Library of Congress accessions listed. 
Page 4, col. 7 
State publications listed. 
: Page 4, col. 7 


Engineering 
R. F. C. announces self-liquidating loans 
| amount to total of 137 million dollars. 
Page 1, col. 3 
Problems of Water Resources and Utiliza- 
tion discussed by Chief of United States 
Bureau of Agricultural mnsineging, 
3 . ge 8, col. 5 
Loans authorized during the period from 
July 21 to 31, inclusive, which were with- 
drawn or cancelled in full during the’ 
period from Oct. 1 to Nov. 14, inclusive, 
no part of the proceeds being disbursed, | | 


Assistant Secretary of State Rogers defends 
economic and engineering aspects of pro- 
posed St. Lawrence seaway. 


‘ 


Page 1, col. 7 





Exporting and Importing 


Decisions by Tariff Commission on applica- 
tions for changes in duties. 


aggregated $101,500. These withdrawals 
and cancellations are listed in Table 6, be- | 
cause the loan authorizations were in-| 
cluded in the corporation’s report for the | 
period from July 21 to 31, 1932, inclusive. | |i 


Further List | the Corporation established a custodian 


Parts of loans authorized during the jn that island. 
period from July 21 to 31, 1932, inclusive,| During October $75,000,000 of the $250,- 
which were withdrawn or cancelled during | 000,600 “‘hird series” 34 per cent notes 
the period from Oct. 1 to Nov. 14, in-/|authorized by the board of directors on 
clusive, aggregated $168,307.19. These with- | July 23, 1932, were sold to the Secretary 
drawals and cancellations are listed in|of tne Treasury, making a total of $675,- 
Table 7 because the loans to which they 000,000 of 312 per cent notes of three series 
relate were contained in the corporation’s | issued by the corporation and sold to the | 
report for the period from July 21 to 31, | Secretary of the Treasury. The authoriza- 
inclusive. | tion for the remaining $75,000,000 of notes | 
In addition to the above, loans aggre-| Of the “third series” which had not been 
gating $671,000 which were authorized be-| issued was canceled. The three series of | 
fore July 21, 1932, were withdrawn or can- | notes in the aggregate amount of $675,000,- 
celled in full during the period from Oct. 1|000 matured on Oct. 27, and the board of 
to Nov. 14, inclusive, and parts of loans directors on that date authorized the is- | 
which were authorized before July 21, 1932, |Suance of notes in the aggregate principal 
aggregating $4,765,448.12 were withdrawn amount of $1,000,000,000, designated as) 
or cancelled during the period from Oct.| “Series A,” maturing April 30, 1933, and | 
1 to Nov. 14, inclusive. |bearing interest at the rate of 3% per) 
In cases where loans authorized prior to|ceni per annum. Of this amount, $675,- 
October, 1932, were increased during the | 900,000 was accepted by the Secretary of 
month of October, the amounts of such|the Treasury in exchange for the cor- 
increases are listed in Table 1 as loans | Poration’s outstanding notes in an equiva- 
authorized during October. }lent principal amount. The remaining | 
Applications Received | $325,000,000 will be purchased by the Sec- | 


| rei f the Treasury as the funds are | 
Applications for loans received at the ae Mepenmererc 


. required by the corporation. | 
Washington office of the Corporation under | Salen the month the corporation al- 


section 5 of the Act during October num-|jocated $7,500,000 to the Secretary of Ag- 
bered 601 as follows: 484 from banks and | ricylture in accordance with the provisions | 
trust companies (including 21 applications) of section 2 of the Reconstruction Finance 
from receivers or liquidating agents of | Corporation Act, making a total of $117,- 
closed banks); 62 from building and loan | 500,000 allocated from Feb. 2 to Oct. 31, 
associations; 6 from insurance companies; | jnclusive. Of this sum $75,000,000 had 
10 from mortgage loan companies; 2 from | heen paid over to the’ Secretary of Agri- 
credit unions; 3 from joint stock land /|cyjture as of Oct. 31, 1932. 
banks; 14 from agricultural credit corpo- | Capita! Subscriptions 
rations; 10 from livestock credit corpora-| gection 201 (e) of the Emergency Re- | 
tions; and 10 from railroads. _ \lief and Construction Act of 1932 provides 
Under the provisions of section 1, Table| that the Reconstruction Finance Corpora- 
1, of the Emergency Relief and Construc- |tion shall subscribe for the capital of the 
tion Act of 1932, the Corporation author-|regional agricultural credit corporations 
ized during October $22,634,762 for the! ang pay for such capital out of the un- 


Page 3, col. 2 
Foreign exchange allotments for trade pur- 














change in list of investments legal for sav-/ 


Problems of Water Resources and Utiliza- | 


| Text of report of Reconstruction Finance | 


and State | 





Table 2.—Statement of loans authorized dur- 


purposes of relief, as shown in Table 8. 
Formal applications received under this| 
section during October numbered 88. 

Under the provisions of section 201 (a),' 
Title 11, of the Emergency Relief and} 
Construction Act of 1932, the Corporation 
authorized during October, loans or con- 
tracts aggregating $81,514,500 as shown in 
Table 9. 

Contract Canceled 

Part of a contract which was authorized 
under section 201 (a) during 
Was cancelled before the close of this 
report in the amount of $14,000. The 


amount cancelled is not shown in table | 
9, the net amount of the authorization | 
being given. | 

Formal applications received under sec- | 
tion 201 (a) during October numbered 76. | 

Under the provisions of section 201 (d),| following two regional agricultural credit 
and | 
Construction Act of 1932, the Corpora- | 


| 10 listed in the Corporation’s report for 


title 11, of the Emergency Relief 
tion authorized during October, three loans 
in the amount of $251,000 as shown in 
table 10. 


Part of a loan which was authorized | 
under section 201 (d) during October was | Massachusetts, Connecticut 
cancelled before the close of this report | Island); 


in the amount of $135,111.94. The amount 


cancelled is not shown in table 10, the|@ branch office at Bangor, Maine). 


net ‘amount of the authorization being 
given. 
Formal applications received under sec- 


tion 201 (d) during October numbered 3. | 


Under the Reconstruction Finance Cor- 
poration Act, as amended, and the Emer- 
gency Relief and Construction Act of 1932, 
the Corporation is authorized to make 
loans in Puerto Rice. During the month 


| October the Corporation subscribed for the 


October |the amounts allocated and made avail- 
| able to the Secretary of Agriculture under 


jland, Delaware, Virginia 








expended balance of the amounts allo- 
cated and made available to the Secre- 
tary of Agriculture under section 2 of the 
Reconstruction Corporation Act. During 


capital of 12 of the regional agricultural 
credit corporations in the aggregate 
amount of $36,000,000. Of this sum, $24. 
000,000 was paid in by the Reconstructiol 
Finance Corporation during the month 

October from the unexpended balance of 


section 2 of the Reconstruction Finance 
Corporation Act. 

Under the authority conferred on it by 
the provisions of section 201 (e), of the 
Emergency Relief and Construction Act 
of 1932, the Corporation has created the 


corporations to serve the indicated Fed- 
eral land bank districts, in addition to the 


September: 
District Number 1 (New York, New Jer- 


sey, Vermont, New Hampshire, Maine, 
and Rhode 
Regional Agricultural Credit 


Corporation of Albany, New York (with 


District Number 2 (Pennsylvania, Mary- 

and West Vir- | 

ginia); Regional Agricultural Credit Cor- | 

poration of Baltimore, Md. | 

Tables Attached 

The followins tables are attached as a 
part of this report: 





Table 1.—Statement of loans authorized from | Tabie 12.—Statement of condition of the Cor- 


Oct. 1 to Oct. 31, 1932, inclusive, under sec- 
tion 5 of the Reconstruction Finance Cor- 


Table 3—Statement of loans authorized dur- 


Table 4.—Statement of loans authorized dur- 


Table S.—Statement of loans authorized dur- 


‘Table 6.—Statement of loans authorized from 


Table 7.-Statement of loans authorized from 


Table 8.—Statement of amounts authorized 


Table 9.—Statement of loans or contracts au- 


Table 10.—Statement of loans authorized dur- 


Table 11,—Statement of cash receipts and ex- 


General Business Conditions | 


Concluding section of economic review 
contained in annual report of the Secretary | 
of Commerce. | 

Page 6, col. 3 

Section of weekly review of world trade | 
dealing with countries of the Orient. | 
] Page 6, col. 5| 

Department store sales gain in California | 
area, Federal Reserve Bank of Twelfth Dis- | 
trict reports. | 


Page 7, col. 7 


Government Finance 


Daily statement of the United States/| 
Treasury. 


Health > 


Health problems of Missouri are reviewed 
ed _ Commissiner of Public Health 
joard. 


Page 7, col. 1 


Page 8, col. 3 
Problems of Water Resources and Utiliza- 
tion discussed by Chief of United States 
Bureau of Agricultural Engineering. 
Page 8, col. 5 
President’ Hoover expresses regret at in-| 
| ability to attend meeting of National Con- 
ference on the Costs of Medical Care. 
Page 2, col. 6 


Highways 


Health problems of Missouri are reviewed 
by Missouri Commissioner of Public Health 
Board. 

Page 8, col. 3 


Insurance 


Illinois Live Insurance Co. of Chicago to 
be placed in receivership. 
Page 5, col. 7 
Mortgage rights under fire insurarice policy 
construed by New York court. 
Page 5, col. 4 
South Carolina tax on insurance premiums | 
imposed by 1931 law held to,apply to gross 
collections without deductions. 
Page 5, col. 5 
Two aero insurance companies being liqui- 
dated in New York. 


Page 5, col. 6 


International Finance 


Foreign exchange rates at New York. 
Page 7, col. 6 
Foreign exchange allotments for trade pur- 
poses in Hungary are announced in com- 
munication to Commerce Department. 


/Page 6, col. 1 





Iron and Steel 


Increase in iron and steel imports noted 


for month, according to Department of Com- 
merce. 





Page 1, col. 1 


— 2 
By 


Ac of the Bureau of Investiga- 
tion have been active in cases which 
resulted in recoveries of $2,324,641 dur- 
ing the fiscal year ended June 30, the 
Department of Justice has just an- 
nounced. 

The Bureau helped to recover 3,322 
stolen motor vehicles having a total | 
value of $1,416,644, according to the 
Department, and the Bureau’s indenti- 
fication work resulted in apprehending 
2,435 fugitives from justice in the course | 
of the year. The statement follows in | 
full text: 

In connection with the work of the) 
Bureau of Investigation, Department of 
Justice, during the fiscal year which | 
closed June 30, last, there were recov- 
ered 3,322 stolen motor vehicles, valued 
at $1,146,644. In the identification di- 
vision of this Bureau 208,715 identifica- | 
tions were made of which 2,435 were 
fugitives from justice, who were located 
as a result of fingerprint identifications. 

There is maintained in connection with 
the operations of the Bureau of Inves- 
tigation a training school for appointees 
which was expanded during the year to 
include not only lectures by recognized 





poration Act, showing the name, amount, 
and rate of interest in each case (exclusive | 
of amounts withdrawn or cancelled from 
Oct. 1 to Nov, 14, 1932, inclusive). 


ing September, 1932, which were withdrawn 
or cancelled in full from Oct. 1 to Nov. 14, 
1932, inclusive, no part of the proceeds be- 
ing disbursed. 


ing September, 1932, which were withdrawn 
or cancelled in part from Oct. 1 to Nov. 14, 
1932, inclusive. 


ing August, 1932, which were withdrawn or | 
cancelled in full from Oct, 1 to Nov. 14, 1932, | 
inclusive, no part of*the proceeds being dis- | 
bursed, | 

| 


ing August, 1932, which were withdrawn or 
cancelled in part from Oct. 1 to Nov. 14, 
1932, inclusive. 


July 21 to July. 31, 1932, inclusive, which were 
withdrawn or cancelled in full from Oct. 
1 to Nov. 14, 1932, inclusive, no part of the 
proceeds being disbursed. 


July 21 to July 31, 1982, inclusive, which 
were withdrawn or cantelled in part from 
Oct. 1 to Nov. 14, 1932, inclusive. 


during October, 1932, for purposes of relief, | 
under section 1, Title I, of the Emergency 
Relief and Construction Act of 1932, upon 
applications of the Governors of the States 
mentioned, showing names of the States, 
amounts, and rate of interest. 


thorized during October, 1932, under section 
201(a), Title II, of the Emergency Relief and 
Construction Act of 1932, showing the name, 
amount and rate of interest in each case 
exclusive of amounts withdrawn or cancelled 
from Oct. 1 to Nov. 14, 1932, inclusive. 


ing October, 1932, under section 201(d), Title 
II, of the Emergency Relief and Construc- 
tion Act of 1932, siowing the name, Amount 
and rate of-interest in each case (exclusive 
of amounts withdrawn or cancelled from 
Oct. 1 to Nov. 14, 1932, inclusive) . 


penditures of the Corporation during Octo- 
ber, 1932. (Corporation's accounts with the 
Treasurer of the United States). 





ration as of the close of business, . 
1, 1932. = 


ehension of 2,435 Fugitives 


|European Manufacturers 





» 


| Johnstown Fuel Supply Co. outlined in | 
transcript of testimony of Charles Nodder, 
examiner, before Federal Trade Commission. 
Page 5, col. 2 

Illinois Commerce Commission orders util- 


Labor 


high point of year. | 
Page 5, col. 1) 

in employment conditions | ity to give customers right to determine how 

they will pay for their electric light bulbs. 


Improvement | 
Page 5, col. 1 | 
| 
| 


lines of employment noted during | 
October, says Federal Service in monthly | 


Federal Power Commission authorizes 
bulletin. 


| Portland Genéral Electric Co., of Oregon, to 


Page 1, col. 5/ issue $7,500,000 general mortgage notes. 
Christmas mails expected to give work to ¢ % rides 5, col. 1 
s 
Radio 


ost Office Department. 
Page 3, col. 7 
Refusal to renew license of station KGEF 
is held to be in public interest and no 
denial of free speech in decision of Court 
| of Appeals of District of Columbia sustain- 
ing action of Radio Corporation. 
Page 1, col. 1 
Radio Commission’s refusal to renew 
church broadcasting station’s license sus- 
tained; Trinity Methodist Church, South, v. 
| Federal Radio Commission; Court of Ap- 


° ° ls of the District of Col bia. 
Mines and Minerals hype Pealas Generations: 


Page 4, col. 1 | 
Production of gold by mines in Ontario in line installs wireless to 
10-month period below output for year ago. epartment of Commerce 
Page 1, col. 4 


Weekly coal production report issued by 


Mines Bureau. ‘ | 
|Railroads 
Motor Transport 


ig iron in carloads from South. 
Output of automobiles in October lowest pig 


Page 6, col. 1 
| 
al ae Gee | Rate decisions and examiners’ reports in | 


Page 1. col. 2| rate cases announced by the I. C. Cc. ’ 

Superior record of women for safety in Page 6,'col. 
driving is discussed by New Jersey Commis- 
sioner of Motor Vehicles. 








Law Enforcement 


Standard classification of police, penal and | 
judicial statistics of offenses is adopted by 
Federal Bureau of Investigation. 

Page 1, col. 2 

Bureau of Investigation apprehended 2,435 
fugitives in year, according to its annual 
report. 

Page 2, col. 3 


Norway steamshi 
reduce disasters, 
is advised. 

Page 6, col. 3 


Page 6, col. 


I. C. C. refuses to raise freight rates on 


- eye 
Retailing 
Department store sales 
damage of more than three million dollars | area, Federal Reserve Ban 
last year, according to annual report of the | trict reports. 
Secretary of Commerce. 


Page 8, col. 6 | 
Traffic accidents estimated to have caused | ain in California 


of Twelfth Dis- 


Page 7, col. 7 
Page 1, col. 5 | 
Pennsylvania Division of Safety has cited | e e 
167 drivers involved in accidents for hearings Shipping 
oe ey Page 6, col. 2 British shipping interests discuss scrapping 
increasing in Great and effect of foreign subsidies. 
| Page 6, col. 6 
Page 2, col. 6; Assistant Secretary of State Rogers defends 
|}economic and engineering aspects of pro- 
| posed St. Lawrence seaway. 


Automobile 
Britain. 


sales 


Postal Service 


Christmas majls expected to give work to| 
171,000, according to Post Office Department. 
Page 3, col. 7| 


Page 1, col. 7 
Norway steamship line installs wireless to 
reduce disasters, Department of Commerce 
is advised. 
Page 6, col. 3 
Shipments of cotton to interior from 
Bremen increased by continued activity of 
| German spinning industry in October. 
Page 2, col. 7 


President 


President Hoover expresses regret at in- 
ability to attend meeting of National Con- 
ference on the Costs of —— _s- % 

‘age 2, col. e 

President’s day at Executive —s 8 Social Welfare 

» col. 
_ Qualification desirable in superintendent 
of correctional institution are discussed by 
Superintendent of New Jersey Home for 
Girls. 


es 
Price Control 
German cartel for wire, netting ‘reorgan- 
ized, according to trade advices. 
Page 5, col. 1 


Page 8, col. 1 


State Courts 


Mortgage rights under fire insurance policy 
; construed by New York court. 


Production Statistics 


Production of gold by mines in Ontario in 
10-month period below output for year ago 
Page 1, col. 4 
Output of automobiles in October lowest 
in last decade while exports showed slight 
increase, says Commerce Department. 
Page 1, col. 2 
Attempts to curtail newsprint production 
in Europe failed, says Department of Com- 
merce. 


Page 5, col. 4 


Supreme Court 


Cases argued and awaiting decision by 
Supreme Court summarized. 


Tariff 


Decisions by Tariff Commission on applica- 
tions for changes in duties. 


Page 4, col. 3 





Page 1, col. 7 
Weekly coal production report issued by 
Mines Bureau. 
Page 6, col. 4 
Page 3, col. 2 
Prohibition Higher duty sought on wee ‘ 
Speaker Garner announces resolution for 
direct repeal of prohibition by constitutional 
conventions in States. 


Public Lands 


Advantageous utilization of rural areas is 
discussed by Member of Wisconsin Conserva- 
tion Commission. 


Taxation 


Decisions promulgated by Board of Tax 
Appeals summarized. 


Page 1, col. 6 


<e Page 4, col. 6 
South Carolina tax on insurance premiums 
imposed by 1931 law held to apply to gross 
collections without deductions. 
Page 5, col. 5 
Gasoline tax collections in Louisiana show 
increase for second consecutive month. 
Page 4, col. 5 
Gasoline tax collections in California de- 
cline compared to year ago. 


Page 8, col. 3 


Public Service ~ 


Changes in Foreign Service announced by 
the Department of State. 


Page 3, col. 3 Page 4, col. 2 


Public Utilities 
Proposed electric rate reductions in South 


Carolina are rejected by State Railroad Com- 
mission. 


Waterways 


Assistant Secretary of State Rogers defends 
economic and engineering aspects of pro- 
Page 5, col. 1| posed St. Lawrence seaway. 


Increase in book values of properties of 





Page 1, col. 7 


Higher Duty Sought 
On Mineral Waters 


Federal Office Shown in Year The White Rock Mineral Springs Co., 


| 100 Broadway, New York City, has filed a 
|request with the United States Tariff 
Commission for an investigation under 
| section 336 of the Tariff Act of 1930 for 


experts in the field of criminology but 
also in practical training in various 
phases of investigative work. 

Since September, 1930, with the co- 
operation of law enforcement officials | and imitations of natural mineral waters 
throughout the country, the Bureau has |and artificial mineral waters and bottles 
been developing a system of uniform (and jugs in which such waters are im- 
crime reporting based on police records. ported.”. Tariff paragraphs 809-810 are 
The monthly number of reporting cities | the references given in the application. 
increased from 768 in August of that year | Ga ee acs 
to about. 1,500 at the close of the last 
fiscal year, and the reports currently 
received cover a population of approxi- 
mately 50,000,000. In the work of iden- 
tification there has been collected a 
total of 3,078,572 fingerprints, an in- 
crease of about 500,000 during the year. 
The fingerprints received during the 
year totaled about 532,000. 

The Bureau has initiated an interna- 
tional exchange of criminal identifica- {ons of sheets, skelp and saw-plate. : 
tion data. Arrangements have been ef- | Canada’s reduced total of 3,088 tons in- 
fected with identification officials of |Cluded 1,815 tons of pig iron and 875 tons 
practically every important nation, in- | of ferro-manganese, while France’s 2,282 
cluding England, France, Spain, Ger- | tons included 989 tons of hoops and bands 
many, Switzerland, Austria, Mexico, Bel- |@nd 653 tons of structural shapes. 
gium, Norway, Portugal, Italy, Cuba, |. 
Canada, Holland, Bahama Islands, Ire- | in October to 16,003 tons, 8,600 tons com- 
land, Rowmania, Chile, Sweden, Turkey, ing from Soviet Russia, 7,172 tons from 
Greece, Barbados, and Argentina. The | Norway and the balance from Germany 
Bureau forwards fingerprints to these 
countries of persons arrested in the 
United States who were citizens of these 
countries. The identification officials of 
the countries agreeing to cooperate in 
this plan have expressed their willing- | 
ness to forward to the Bureau for search | To Ask Debt Postponement 
in its files for fingerprints of citizens of 


the United States arrested in their | (Continued from Page 1.) 


jurisdictions. Also, superintendents of | tion received at the Department of State. 
identification bureaus in the Territories The British Ambassador, Sir Ronald 


and possessions of the United States, ‘cides : 
such as Hawaii, Canal Zone, Philippine ndsay, called on both the Secretaries 
of State and of the Treasury, Nov. 28, 


Islands, and Puerto Rico have agreed but did ; oe 
to participate in the exchange of identi- %Ut did not bring copies of the new British 
note on war debts, Ogden L. Mills, the 


fication material. 

During the year 4,795 convictions were Secretary of the Treasury, stated orally 
obtained in the various courts in cases .| NOV. 28. 3 : 
wherein employes of the Bureau per- | Sir Ronald’s visit brought no new de- 
formed investigating work. Recoveries | velopments in the debt discussions, Secre- 
effected in cases where the Bureau per- |‘@ry Mills said. He did not expect that 
formed investigation work amounted to |the second British note would be de- 


$2,324,641, 


‘Iron and Steel Imports 
Show Increase for Month 


[Continued from Page 1.] 
total of 3,485 tons also represents an in- 
crease of 862 tons, and included 898 tons 
of barbed wire, 824 tons of nails, and 735 


imports of manganese ore or concentrates 
| in October. 


Latvia Is Sixth Nation 


of State, Henry L. Stimson, and Secre- 
jtary Mills talked over debts with Presi- 
|dent Hoover, Nov. 28, but the meeting was 
not called by the President, Mr. Mills 
said. 

Secretary Mills said he did not have 
the right to accept payment of the Dec. 


Importing Less Tobacco 


(Continued from Page 1.) | 


lines but increases sufficient to result in |15 debt maturities in foreign exchange de- | 


marked growth in the consumption of to-| posited in foreign central banks, even 
bacco are not expected within the next| though such deposits were accompanied 
few months unless there are more definite | bY @n assurance that they would always be 
agreements as to reparation and debt pay-|!arge enough to be converted into the 
ments and some removal of trade re-|correct amount of dollars. 
strictions. |= = 

No substantial decrease in the use of 


= a 


to which manufactured products were ex- 


}competing types of tobacco is expected | ported formerly and an increase in direct 


until there is a marked change in the!shipments of leaf tobacco from the United 
foreign trade policies. 
products are still declining but the to-| great while offset further declines in ship- 
bacco manufacturing industry is being|ments to Europe because of reduced Eu- 
further developed in some of the countries |ropean exports of manufactured products. 


— 


||| __ President 


1/29 of the National 










|an increase in duty on “mineral waters | 


Imports of iron ore were further reduced | 


and the United Kingdom. There were no} 


livered, Nov. 28, he added. The Secretary | 


~ 


Exports of tobacco| States to these countries may before a| 








| Automobile Sales 
Expand in Britain 


| 


|| Earlier Introduction of New 
| Models Is Declared: to 


Have Contributed 


Preliminary automobile registration fig- 
ures tor the month of September, latest 
month for which figures are available, 
;show a further substantial increase in 


|]| sales of private cars in Great Britain, 


| the turnover for the month totaling 10,289 


|}| units, an increase of 63 per cent over the 
']| corresponding month of last year, accord- 
|ing to a report from Trade Commissioner | 


|W. L. Kilcoin, London. 


attributed entirely to the earlier introduc- 
jtion of new models during the current 


||| year, and the active efforts made on the 
|}}part of dealers to clear old stocks before 
|}| receiving the 1933 models. 


The effecis of this policy were first 
| noviceable in August, when sales of private 


vehicles reached tne unexpected total of | 


' 8,061 units, a gain of 2,508 over the figure 
|for August, 1931. 

Bus and truck sales, owing to the econ- 
|omy program adopted by the muhicipali- 
| ties and other public bodies and the 

cautious policies now being pursued by 
private operators, continued to show a 
| downward tendency. 

Motor cycle sales, however, displayed 
some improvement following an upward 
| tendency in August, the registration fig- 
lures in September, amounting to 2,626 
| machines, as compared with 2,466 a year 
ago. 

A comparatively recent development is 
| the progress which has been made by the 
|10 horse-power units at the expense of 
| the popular “8’s” and to some extent the 
| “9’s”, The 8 horse-powered jobs, formerly 
the leaders, declined to second place in 


|| July, and in August were exceeded not 


{only by the tens, but were equalled by 


| of Commerce.) 


President Commends 


| Work of Committee 


On Medical Expense 


‘Expresses Regret That He 


|| Will Be Unable to Attend 


Meeting of Conference to 
Hear Final Report 





Hoover <ssued a statement 
Nov. 27 expressing regret at his inability 
|to attend a meeting in New York on Nov. 
Conference on the 
| Costs of Medical Care at which its com- 


|i mittee on that subject after five years’ 


| study will present its recommendations 


| calling for adequate scientific medical care 
\}| to the rich and poor alike at reasonable 


| costs. 
The President’s statement follows in full 


|} | text: 


The work of the Committee on the Costs 
| of Medical Care during the last five years 
}is of unusual significance. When an un- 
official organization of distinguished phy- 


'|| sicians, public health officers, social scien- 
tists, and representatives of the general | 
||| public engaged on a five-year program of 


| research present their final report with its 


|} | recommendations, it should command gen- 


era! interest. 

I wish to extend to the members of the 
Committee my appreciation of their ef- 
forts to aid in solving one of the most 
| vital problems facing our people today. 
I regret that I cannot be present at the 
meeting of the National Conference on the 
Costs of Medical Care in the New York 





| the plans proposed by the Committee for 
| the delivery of adequate scientific, medical 
| care to all of our people, rich and poor, 
| at costs which can be reasonably met by 

them in their various stations of life. I 
|commend a careful study of this report to 

the professional and community leaders 
| throughout the United States. 
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Cotton Shipments 
To Spinning Mills 
In Germany Gain 


‘Consumption Increased by 
| Continued Activity of In- 
dustry, Commerce Depart- 
ment Is Advised 





- 


Shipment of American cotton from 
Bremen to interior Germany surpassed 
last year’s movement, as the improvement 


in operations in the German cotton spin- 
ning industry which took place in Sep- 
tember continued through last month, ac- 
cording to information made available, 
Noy. 28, by the Department of Commerce. 

Shipments of American cotton from 
Bremen to interior points during the last 
three months amounted to 386,000 bales, 
a gain of 31,000 bales over the total for 
the corresponding quarter of 1931, it was 
pointed cut. Receipts of American cotton 
at Bremen during these periods were 486,- 
000 and 184,000 bales, respectively, an in- 
crease of 302,000 bales. 

The following additional 
was provided: 
| Increase in Shipments 

Shipments of cotton from Bremen to 
the interior totalled 397,000 bales from 
Aug. 1 to Oct. 31, against 369,000 bales 
during the corresponding months of 1931. 
Arrivals at Bremen amounted to 503,000 
bales, eompared with 193,000 bales, for the 
respective veriods. 

Weekly shipments of cotton from Bremen 
to interior points averaged 40,000 bales in 
October compared with 36,000 bales in 
September and 36,000 bales during Octo- 
|ber, 1931, showing a gain of 4,000 bales 
|over the last two mentioned months. 
| Receipts of cotton at Bremen during Oc- 
| tober averaged 72,000 bales a week against 
| 36,000 bales in September and 35,000 bales 
|1n October, 1931. Thus the receipts of 
| last month were double those of October 
a year ago. 

j Larger Stocks of Cotton 
| Stocks of raw cotton at Bremen at the 


information 


end of October amounted to 420,000 bales 
compared with 304,000 bales at the end 
|of September and 182,000 bales at the end 
f October, 1931. Stocks of American cot- 
ton were 407,000 bales at the end of Oc- 
\tober compared with 169,000 bales at the 
end of October, 1931. The visible supply 
{of American cotton at the end of October 
amounted to 580.000 bales, compared with 
| 472,000 bates at the end of September and 
584.000 bales at the end of October, 1931. 

The German cotton-spinning industry 
reported that the demand for fine yarns 
showed a noticeable improvement in Oc- 
tober, but the demand for other grades of 
yarn remained at approximately the level 
of the month before. 

Weaving Industry Slumps 

The improvement in the weaving indus- 
try which took place during August was 
not maintained. Recent reports indicate 
that consumers covered only their imme- 
diate requirements, which is generally 
ascribed to lower cotton prices and the 
uncertain political conditions. Although 
|the receipt of orders during September 
was said to be considerably larger, opera- 
tions remained at the same level as in 
the preceding months. 

However, some mills, producing spe~ 
cialties reported a considerable improve. 
ment in operations during September. 
Mills producing upholstery fabric as well 
as knit goods reported better conditions 
during October. 

Reports from all parts of Germany in- 
dicate that the textile industry has em- 
ployed a considerable additional number 
of workers under the government’s coordi- 
nation plan to relieve industry. 





Oil Output in Argentina 

Petroleum production of Salta, Argen- 
tina, has risen rapidly from 11,102 bar- 
rels in 1927 to 623,924 in 1931; during the 
five years it produced a total of 1,233,406 
barrels of crude, of which 276,024 came 
from Government wells and 957,382 from 
those of private companies.—(Department 
‘of Commerce.) 
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Estimates of Cost Petitions Rejected 


Of St. Lawrence | 


Seaway Defended 


Project Economically Sound, | 
Assistant Secretary of 
State Rogers Asserts at 
Hearing of Senate 


{Continued from Page 1.] 
tices and bring about changes in business 
and transportation if it were successful. 
If, on the other hand, it should not prove 
to be an important addition to the coun- 
try’s transportation and should fail to 
open up inland territory as its proponents 
believe, there should be no fear of any dis- 
arrangement of present business practices. 


Allotment of Costs 

In opening his statement, Mr. Rogers 
explained that there was necessity for joint 
planning of the waterway since “many 
of the facilities to be used were within 
the jurisdiction of the two governments.” 
Each government recognized that fact, 
and throughout the negotiations, he said, 
there was a disposition on the part of 
each to develop the program as a single 
entity though in behalf of two nations. 

At the outset, Mr. Rogers said; consid- | 
eration was given to the facilities now) 
available, and estimates of the costs of 
those necessary to construct. These fig- | 
ures were totaled, and the sum divided to 
determine the amount to be carried by 
each government. 

Mr. Rogers, explained, however, that 
only those expenditures were used which | 
had been made with a view to completing 
the deep waterway. He said that, there- | 
fore, some of the prior expenditures were | 
omitted. The result, he asserted, was the | 
elimination of many items of prior ex-| 
penditures. | 

Reviews Negotiations | 

If the project is authorized, Mr. Rogers | 
thought its construction would take about 
seven years. Because of the time required, 
construction costs have been calculated | 
on the basis of 1926 estimates. Were the 
work to be started and completed imme- | 
miatedly, the costs would be smaller, ac- | 
cording to the witness, who added that 
the calculations were intended to be con- | 
servative. | 

Explaining further the processes of ne- 
gotiations, Mr. Rogers told of the, effort 
to keep as much of the construction work 
outside of international administration as | 
possible. Where each government could 
conirol these operations, he added, it was 
thought better to divide them in that 
manner, although the commitments were 
included in the treaty. 

Balance Sheet Explained 

When Mr. Rogers had concluded his 
general statement, he was asked by Sen- 
ator Borah to enlarge upon certain phases 
of the treaty and preceding negotiations, 
with particular reference to statements 
made in testimony by opponents of the 
treaty to the effect that the Canadians 
were receiving something like $42,000,000 
in credits for which there was no bal- 
ancing or offset item for the United States. 

The witness reviewed the main items of 
the “balance sheet” and declared that 
there could not be such a _ conclusion 
reached that the Canadian side showed 
an extra $42,000,000. 

“I have had access to some of that 
testimony,” said Mr. Rogers. “Mountains 
were piled on top of mountains in some 
of it. and then the grand total arrived 
at by methods which we did not employ 
and which we do not understand was 
charged directly to horsepower. The power 
phase of this project is important, but it 
is not the most important. It will make 
a contribution to the result of the project, 
but it is a navigation propdsiiton.” 

Senator Vandenberg (Rep.), of Mich- 
igan, called attention to varying estimates 
of cost for the water way, ranging from 
the official estimate of about $543,000,000 
to more than $1,300,000,000. He inquired 
whether Mr. Rogers thought the official 
estimate was safe. 

Cost Figures Discussed 

“I have no hesitancy in rejecting the 
higher cost figures,” the witness replied. 
“We who have lived this question for a 
year or more believe that the estimate on 
which we now stand is a just and fair 
one, and that the allocation of costs be- 
tween the two countries is fair. 

“The engineers who have been working 
on the plans are careful, and conserva- 
tive. The figures we are using are the 
1926 estimates. I have no feeling other 
than that they are as close as we can 
get. If the estimates were based on 1932 
costs, undoubtedly they would be high. 
If they were based on 1929 costs they 
would be far too low. I can not say that 
the ultimate cost will run over or under 
the estimates, but I have faith in them.” 

Mr. Rogers said in reply to a question 
by Senator Walsh (Dem.), of Montana, 
that no study of the economic phases of 
the project had been made in the last 
two years. He considered it worthless to 
make such a new study under conditions 
that are subnormal. 


Economic Phases 

“The economic phases have been well ex- 
amined,” he continued. “The project is 
theroughly understood, and I belféve it 
ultimately will be carried through. It is 
the sort of thing that nations do.” 

Concerning the frequent references in 
opposition testimony to the fact that funds 
of the United States will be expended in 
Canadian territory, Mr. Rogers declared 
there was no other proper method for 
management of the construction work. He 
pointed out that some of the dams were 
to extend from shore to shore with vary- 
ing amounts of property in jurisdiction 
of the United States, and that it was 
practicable only to have the work done by 
assigning it to one or the other of the 
contracting governments. 

Division of Funds 

“Both will spend money in the territory 
of each other,” said Mr. Rogers. “I think 
it should be said, however, that about 
two-thirds of the American funds will be 
spent on the south side of the interna- 
tional boundary. The international com- 
mission which is proposed to be set up 
under the treaty, it seems to me, 
amply protect and supervise the expendi- 
ture of our funds. 

“We gave much thought to the ad- 
visability of segregating all of the work 
and all of the funds, but we reached a 
conclusion that was not the course to 
follow. It would add nothing to the effi- 
ciency of administration and could lead 
very easily into difficulties.” 


‘Gas’ Tax in Argentina 
The recently passed bill establishing a 
highway commission in Argentina in- 
cluded a tax of 5 centavos a liter on gas- 
oline, but this does not go into effect 
until provision has been made for its col- 
lection. The tax is to be borne by the 


oil companies.—(Department 
merce.) 


nounced the dismissal of the following ap- 


will ' 


of Com-| 





For Tariff Changes, 


Investigation Into Flaxseed Is 
Discontinued, According to 
Tariff Commission 
The Tariff Commission has just an- 
plications for changes in rates of duty; | 
dried or fresh mushrooms, prepared or | 


tinned in any manner; preserved mush- 
room in tins; crystalline flake graphite; 


“French endive; tulip bulbs; and “lily of | 
the valley” pips. 

An increased duty was aked for 
“French” endives. All the other appli- 


cations requested decreased duties. 

The Commission also announced the 
discontinuance and dismissal of its in- 
vestigation with respect to flaxseed. The 
announcement regarding flaxseed follows 
in full text: 

The Tariff Commission announces that 
the investigation with respect to flaxseed 
has been discontinued and dismissed with- 
out prejudice. 

This investigation was instituted June 
9, 1931, for the purposes of section of 336 
of the Tariff Act of 1930. The investiga- 
tion also includes linseed or flaxseed oil, 
but this part is continued, in order to 
carry out the provision of Senate Resolu- 
tion 243, 72nd Congress, adopted June 
20, 1932. 

It is planned that the information with 
respect to flaxseed collected thus far in 
the investigation will be used in the prepa- 
ration of a survey on the subject, under 
the provisions of section 332 of the present 
tariff law. | 


Traffic Accidents | 
Cause Annual Loss | 


Of Three Billions 


Fatality Rates Declines in 
Year for the First Time 
In History, According to 
Department of Commerce 


(Continued from Page 1.) 
hicle laws bringing them into closer, 
harmony therewith. 

The model municipal traffic ordinance 
was adopted by a number of cities and 
towns during the past year and further 
progress has been made in the adoption | 
of standard traffic signs, signals, and pave- | 
ment markings. 

Work is now under way to develop com- | 
plete uniformity in traffic signs, signals, 
and markings in both urban and rural 
districts. The national conference on 
street and highway safety and the Amer- 
ican Association of State Highway Offi- 
cials have created a joint committee to 
combine and make any desirable revision 
of the manuals for these traffic guides 
and markers, prepared by the two organi- 
zations, respectively, for urban and rural 
districts. This is one of a series of steps 
to promote uniformity in traffic laws, ordi- 
nances, and driving practices throughout | 
the country. 

Need of Additional Data 

Lack of fundamental data on many 
phases of the traffic probiem led the third 
national conference on street and highway 
safety to request that technical research 
and fact-finding experimentation on the} 
subject be undertaken by appropriate Fed- | 
eral Government agencies. Research work | 
on several projects, recommended by the 
executive committee of the national con- 
ference as urgently important to promo- 
tion of safe and orderly traffic conditions, 
has accordingly been undertaken by the 
Bureau of Public Roads of the Depart- 
ment of Agriculture under authority of 
the Federal Aid Highway Act. The Bu- 
reau of Standards is also assisting with 
needed research work. 

The conference and its participating or- 
ganizations are continuing close coopera- 
tion with State and local officials responsi- 
ble for traffic conditions. 


Sta nda rd Is Adopted 
To Classify Offenses 


Federal Bureau to Use New 
Method in Penal Listings 


[Continued from Page 1.} 


tics, based upon a Classification of offenses 
which, although not essentially different 
from that used by the Bureau of Investi- 
gation, was not susceptible of ready com- 
parison. 

It was the consensus of opinion at the 
conference of experts that a standard 
classification of offenses might be devised 
which would permit of comparison among 
the three groups of criminal statistics. 

The report which has now been received 
from the special committee appointed by 
this conference, of which Prof. Marshall 
was chairman, sets up a standard classifi- 
cation of offenses which, it is believed, 
essentially meets this problem. This re- 
port, which is the result of nearly a year’s 


study on the part of the special commit- | 


tee, and which was recommended only 
after consultation with men prominent in 
penology, the judiciary, and foremost po- 
lice administrators, urged the adoption of 
a Classification of 15 major groups, which 
are as follows: 

Criminal homicide; robbery; assault; 
burglary, breaking or entering; larceny, 
theft; forgery and counterfeiting; sex of- 
fenses; violations of narcotic and drug 
laws; carrying deadly weapons; nonsup- 
port or neglect of family or children; vio- 
lations of liquor laws; violations of traf"¢ 
or motor vehicle laws; disorderly conduct, 
drunkenness and vagrancy; gambling; ll 
other offenses. 

Each of the above classifications is sus- 
ceptible to subdivision to meet the exi- 
gencies of local needs. 

In addition to recommending a stan¢- 
ard classification for national use, thie 
committee recommended, in the interest 
of accurate statistics, that each State 
would do well to prepare for the guidance 
of reporting and compiling officers a 
manual which will correlate the offense 
clasgification suggested with the other 
rece of«classification requisite to compe- 
tent criminal statistics. A complete man- 
ual of this nature is available for use in 
police statistics, and is distributed by the 
|Bureau of Investigation to police officers 
for their use and guidance. It was also 
recommended that steps be taken to se- 
cure a standardization of local records 
sufficient to make possible more precise 
and significant data. 

The committee’s plan marks a distinct 
improvement in 


ing national agencies upon a comparable 
basis, and makes possible the integration 


| Rainey, of Illinois. 


Submits Direct 


Repeal Proposal 


Joint Resolution May Be| 


Called Before House for 
Consideration on Opening 
Day of Congress, He Says | 





[Continued from Page 1.} 
aate of its submission to the States by 
the Congress.’” 

The specifying of assembling of State 
constitutional conventions to consider the 
ratification instead of leaving it to the 
States to determine whether ratification 
shall be by their Legislatures or by con- 
stitutionai conventions, and the limitation | 
of time within which there may be rati- | 
fication to seven years from date of sub- 
mission of the matter by the Congress 
to the States, was referred to by Speaker 
Garner in response to inquiries as to 
powers of Congress. 

The Speaker said there is no question 
whatever in his mind about the authority 
of Congress in the matter and that the | 
constitutionality of his proposal, with par- 
ticular reference to the specifying of con- 
vention ratification, is upheld by A. Mitch- 
ell Palmer, a former Attorney General of | 
the United States, with whont he had just 
conferred, and that he understood that | 
another former Attorney General, John | 
W. Davis, also had upheld the right of | 
Congress to so designate. | 

Committee May Provide Changes { 

“Chairman Sumners, of the Committee 
on the Judiciary, came into the city today 
and I handed him my resolution,” the 
Speaker said. “I would like him to look 
over it as a basis for consideration by the 
members of that Committee. If they want 
to change it, that is their right; I am not | 
wedded to any particular form. I think} 
ratification by specially called conventions | 
is the best method of ratification when! 
Congress votes to submit the matter to} 
the States. 

“It’s a Federal proposal, it’s a Federal 
function that is proposed in the resolution, | 
and it would even be a Federal function | 
to pay the expenses of such conventions to 
consider this Federal proposal. There is} 
no question whatever in my mind about! 


| 


| the authority and power of the Congress | 


in the matter. But I have turned it over 


{to the Judiciary Committee for its con-| 


sideration and they can determine what | 
are the powers and limitations of Con-| 
gress. 
Action Dec. 5 Thought Likely | 
“IT am still of the opinion the matter | 
will be acted upon on Monday, Dec. 5, 
the opening day of the sessin. It prob- 
ably will be called up, on a motion to 
suspend the rules by Chairman Sumners, | 
and, if not by him, then by the majority | 
leader of the House, Representative | 
Unless we get it up 
on Dec. 5, the next opportunity to sus- 
pend the rules will be Dec. 19. | 
“I am not saying that it will pass the | 
House. That remains to be seen. But it| 
at least gives the House an opportunity | 
to vote in accordance with what appears 
to be the will of the American people and | 
it looks to me as though they want it.” | 
Meantime plans are under way for the | 


| hearings of the House Committee on Ways | 


and Means, beginning Dec. 7, for legisla- 


‘tion to legalize beer, it is pointed out. | 


There is a wide variety of bills for a tax} 
on beer pending on that Committee’s cal- 
endar and also the legislative counsel of 


{the House has been asked to prepare a/ 


bill for measure on the 
subject. 
Tax Law Now on Books 

Lovell H. Parker, chief of staff of the 
Joint Congressional Committee on Inter- | 
nal Revenue Taxation, pointed out in an| 
oral statement Nov. 28, that there is still | 
on the statute books—inoperative since | 
the enactment of the prohibition law—a 
provision enacted in 1919 for a tax of $6 
a barrel on beer which would take imme- 
diate effect in event of legislation legaliz- 
ing beer unless there should be a specific 
repeal of the 1919 provision. That exist- 
ing but inoperative provision is section 608 
of the revenue law approved Feb. 24, 1919, 
which reads as follows: 

“Section 608. 
and collected on all beer, lager beer, ale, 
porter and other similar fermented liquor, 
containing one-half of 1 per centum, or 
more, of alcohol, brewed or manufactured 
and hereafter sold, or removed, for con- 
sumption or sale, within the United States, 
by whatever name such liquors may be 
called in lieu of the internal revenue taxes 
now imposed thereon by law, a tax of $6 
tor every barrel containing not more than 


some form of 


31 gallons, and at a like rate for any other | 


quantity or for the fractional parts of a 


barrel authorized and defined by law, to | 


be collected under the provisions of exist- 
ing law.” 
Passage Before Jan. 1 Seen 

Speaker Garner said he had not changed 
his opinion that a beer bill will pass the 
House before Jan. 1, next, as he believes 
the Ways and Means Committee would 
make progress with its hearings and ses- 
sions to consider legislation on the sub- 
ject. 

Mr. Parker said that in 1918, with a $3 
tax per barrel, the Government had a rev- 
enue of $125,000,000, and said that it is 


reasonable to believe that if there should | 


be a tax of $7.50 a barrel on beer—which 
would be about 3 cents a pint—the Gov- 
ernment might raise $$300,000,000 the first 
year. 

Senator Pittman (Dem.), of Nevada, 
made public Nov. 28 a statement in which 
he said that in his opinion a beer bill 
will pass both houses of Congress and will 
not be vetoed. “In my opinion, a beer bill 
will pass the House; and a beer bill will 
pass the Senate if not substantially fili- 
bustered against, and it probably will pro- 
vide for an alcoholic content of 2.75.” 


Changes Are Announced 


In the Foreign Service 
Changes which have occurred in the 
Foreign Service since Nov. 19, 1932, were 
announced Nov. 26 by the Department of 
State as follows: 


H. Merle Cochran of Tucson, Ariz. 
sioned as a Secretary in the Diplomatic Serv- 
ice and designated First Secretary of Embassy 


at Paris, France 


commis- 


Noncarrier 

Oscar W. Frederickson of Tacoma, Wash., 
now clerk in the American Consulate General 
at Vancouver, Canada, appointed American 
Vice Consul at Mexico City and assigned to 
the District Accounting and Disbursing Office, 
Fiscal District No. 2 

The services of E. Eugene Herbert of Fargo, 
N. Dak., American Vice Consul at Edmonton, 
Canada, will terminate Dec. 31, 1932 


of judicial statistics with police and penal 
statistics. 

The adoption of the standard classifica- 
tion by the Bureau of Investigation will 
not necessitate any adjustments’ or 


criminal statistics, be-|changes in the national system of police | therefore the world will lose confidence 
cause it places the work of the two exist-|reporting which has been under develop-| because they do not pay 


}ment by that Bureau for the last several 


years. 


| before reducing the war debts which Eu- 


| bring little benefit to American export 


| he said. 


That there shall be levied | 


cad 
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Speaker Garner a Study of Alternate Methods | 


Of Paying War Debts Advised 


Opposition to Cancellation or Reduction Is 
Stated by Senator Harrison 


“Payments in kind, in negotiable credits, ;not pay and not because they do not pay. 
in service, in marketable securities or even |It is quite true that if they can pay, | 
in definite concessions of any nature” are | repudiation will impair the world’s belief | 
some of the alternate forms of payments in the sacredness of contract, but that is 
which the United States should consider no reason why we should attempt, 
forgivenegs, to persuade a nation which is | 
able to pay that it ought not to default. 

“Of course, the real reason for the very 
limited sentiment in the United States 
for cancellation is the fear that the fiscal | 
difficult of these debtors may impair the | 
value of foreign bonds and other debts pri- 
vately owned in this country. Reduced to 
its bare ribs, this argument is that the 
average taxpayer here who did not risk his 
money for gain in foreign investments is | 
to make good a default to protect his fel- | 
low citizen who did so risk his money. 

“There is no equity in this argument. 
It has been worked overtime during the 
past year. If it is to continue, it may 
mark the beginning of a policy of protect- 
ing all private investments at the expense | 
of Government—which is to say the gen- | 
erai taxpayer. We cannot countenance | 
this. It may lead to destruction. It is| 
an unfortunate interjection into this dis- | 
cussion, because it gives the whole argu- 
ment an air of special pleading and blurs | 
whatever justification there may be for | 
governmental forbearance on purely pub- 
| lic grounds. 


ropean nations owe, Senator Harrison 
(Dem.), of Mississippi, ranking minority | 
member of the Senate Finance Commit- 
tee, declared in a radio address Nov. 28. 
Saying that he was willing to consider 
all possible solutions of the debt problem, 
Senator Harrison opposed the recreation 
of the War Debt Funding Commission as 
a gesture inviting some reduction of the 
war debts. He declared that the President 
may discuss the question with debtors 
without the aid of a commission and 
transmit worthy information to Congress. 
Debts are a burden on commerce, the 
Senator said, but their cancellation would 





trade because of the additional taxation 
which American industry would have to 
hear. America would have to pay 38 per 
cent of the war if the debts were cancelled, 


Whatever American sentiment there is 
for reduction comes from holders of Euro- | 
pean securities who wish to see their pri- | 
vate investments protected, according to 
Senator Harrison. 

His address, delivered in the National 
Radio Forum, under the auspices of the 
Washington Star, follows in part: 


Effect of Cancellation 


Loans in Promotion 


| Of Export Trade Cited 
“It is also said that we should forgive 
these debts in the interest of export trade. 
On Future Trade | This is a re-echo of the doctrine of 1928, 
“In the last election the American) when we were lending $2,000,000,000 a 
people spoke in no uncertain terms their 


year abroad in the hope of promoting 
attitude against any cancellation of the;commerce. Only a part of the money 
foreign debt. At the outset permit me to|!0aned produced export trade. That is 


gone, and we now run the risk of losing 
jthe loans also. If we had $500,000,000 
a year to promote trade, which we have 
|not, we would do better to use it to lighten 
the burden of debt on our own almost 
{ruined agriculture instead of wasting it 
on the more prosperous farmers of Eu- 
rope. 

“The mere fact of international barriers 
and trade restrictions, which is now used 
as an argument for modification, would 
,make it doubtful whether we shall ever 


say that we sympathize with our neigh- 
bors and have been ready and generous in 
doing our fair share to aid, but cancella- 
tion, modification or unnecessary post- 
ponement are all proposals to transfer 
tax burdens from foreigfn shoulders to 
the backs of our own people. 

“Let me analyze some of the reasons 
assigned for postponement, modification | 
or cancellation, because in my opinion too 
little has ben said in behalf of the Amer- 
ican side of the case. 

“In the event of complete cancellation, 
the total remaining debts of the United 
States, Great Britain, France and Italy 
would be about $68,000,000,000. Deducting 
the total prewar debt to get some idea 
of the remaining war heritage, we would 
have $54,000,000,000 divided among the na- 
tions as follows: 


the expedient of debt forgiveness. 


enormous increases in export trade and 
minimizes the effect of an additional tax 
burden of $280,000,000. Obviously, 
most that would be directly added to for- 
eign buying power by mere forgiveness 
“Germany would escape with possibly 1/ Would be $280.000000, but that, increas i 
. 2 remaining Gen of the) " PR: Asse Mage 
per cent of the remaining burden of depressing effect of $280,000,000 increase in 


war; France 8 per cent; Italy 2 per cent; 
; . “ | taxes. It would take many times $280,000,- 
J States per cent; and Great | . : 5 
the United States 39 per {000 in trade to do that, and no such in- 


Britain 50 per cent. When we consider ae 
! crease can be anticipated. 


the relative economic conditions of these : , 
countries, the result is fantastic. Our | “I would be the first to admit that these 


generation has some responsibility for the | debts are a burden on commerce, but it is 
future. These burdens will remain. Ger- | "Ot Wise to exaggerate that. The total 
many, free from debt, will be a principal | 8TOSS_ debt of the United States, Great 
competitor in world markets and Italy | Britain, France and Italy is about $84,- 
and France will have to be reckoned with. | 900,000,000, and the debt due the United 
Our Government has a duty to see that | States is $11,300,000,000. Complete can- 
our oncoming youth shall not be slaves | Céllation would scale the total by 131% per 
in an economic galley and that is. what |cent. A 10 per cent scale-down would re- 
they may be if we assume such dispropor- duce the intergovernmental debt only a 
tionate burdens. little more-than 1 per cent. 


Comparison Is Made 


To Private Business 

“If a debtor says, ‘Times are hard and 
I cannot pay,’ no private creditor ever of- 
| fers to reform the debt. He may be willing 
to aid the debtor by temporary concessions 
to bridge over bad times, but he does not 
cancel the note. Before he is willing to 
do even that much, he demands that all 
other creditors do the same. The Allied 
debt to us is only a fraction of the debt to 
other creditors, and it is certainly a novel 
proposal to ask our taxpayers alone to as- 
sume the burden. Even if this were the 
}equivalent of a receivership and a reor- 
ganization of the whole debt structure all 
other creditors would be asked to scale 
down ratably. 

“It is also said that tariffs and other 
trade restrictions and barriers throughout 
the world have made it impossible to pay 
us. It is true that world commerce is 
being stifled by trade restrictions, but it 
is a curious argument that the action of 
Great Britain, for example, in barring im- 
ports from France should be advanced as 
a reason why neither nation should pay 
their debts to us. The existence of trade 
barriers is an incentive for us to do all 
we can to persuade them down. It is my 
opinion taat we might eyen consider some 
modification of debt due from a particu- 
lar nation as a price for definite trade con- 
cession. But the mere existence of trade 
| barriers is no argument for modification 
of debts in favor of those who raised them 
unless we get relief from trade restrictions 
against us in return. 

“The departure of countries from the 
gold standard creates exchange difficulties 
which are generally recognized. But be- 
fore we consider that as a reason for im- 
mediate debt postponement and eventual 
modification, would it not be well to ex- 
plore all other possibilities of payment. 
None of these intense pro-ally arguments 
seeks means for paying; they all bring up 
reasons for not paying anything. 

“Some of these countries produce goods 
which we can not produce, and some of 
these goods are needed by us at all times 
and are indispensable in war. Can we not, 
against some future war need, accept from 
England—and for a time impound—a 
quantity of tin or rubber or jute or silver? 
Our citizens are constantly purchasing the 
currencies of these countries. Would it 
not be possible for them to create credits 
in favor of the United States against these 
needs? The debtor nations have all 
| agreed to furnish our government, on de- 
mand and in place of our blanket evi- 
dences of debt, definite bonds of market- 
able denomination. 


Examination of Methods 


Of Payment Advised 


“May we not avoid some of the exchange 
difficulties by taking payment in part on 
such bonds in lieu of specie payments? 
We might even accept part of some in- 
stallments in industrial securities of their 
nationals. I do not propose any of these 
| methods, but I do say that such possi- 
bilities ought all to be examined before we 
decide to postpone payments now due and 
certainly they should be exhausted before 
we modify or cancel. 

“It is also said that complete loss of 
these loans will foliow any default. That 
is a dogma with no sufficient support in 
precedent or logic. It is like the assertion 
that any act of repudiation would impair 
international confidence. That argument 
jis that these nations can not pay, and 





That is putting 
the cart before the horse. If any confi- 
dence is lost it will be because they can 


| 


by \ 


reap much benefit from export trade by | 
Over- | 
looking these facts, this argument assumes 


the | 








| 
pees: | 
PRE SIDENT’S DAY|, 


t the Executive Offices 
Nov. 28, 1932 

9:30 a. m.—Ogden L. Mills, Secretary 
of the Treasury, and Henry L. Stimson, 
Secretary of State, to discuss war debts, 
the President's forthcoming message to 
Congress and other matters. 

11:05 a. m.—William D. Mitchell, At- 
torney General, to discuss departmental 
matters. 

11:30 a. m.—Walterdi. Edge, Ambassa- 
dor to France, called before returning 
to Paris. 


11:45 a. m.—Senator Glenn (Rep.), of 








Christmas Mails 
Expected to Give 
Work to 171,000 


Though Business Volume 
May Be Less Revenues 
May Increase, Says Post 
Office Department 





Illinois, to pay his respects. 

12 m.—Representative Strong (Rep.), 
of Blue Rapids, Kans., to pay higy re- 
spects. 

12:15 p,. m.—Commissioner William E. 
Humphrey of the Federal Trade Com- 
mission. Subject not announced. 


12:30 p. m—John W. Garrett, Ambas- 


The Post Office Department is expect- 


| ing to handle almost as large a volume of 


Christmas mail this year as last and will 
provide employment to an additional 171,- 
000 persons for the holiday rush, accord- 
ing to an oral statement Nov. 28 at the 
Department. 


sador to Italy, to pay his respects. | The extra employment provided, the De- 


12:45 p. m.—Senators Goldsborough 
(Rep.), of Maryland, and Townsend 
(Rep.), of Delaware, called to pay their 
respects. 

1 p. m.—Comdr. Charles Hann Jr., 
American Vice President of Fidac (Fed- 
eration of Interalliee des Anciens Com- 
battante), the Interallied World War 
Veterans’ Organization, called to pay his 
respects. 

2:15 p. m.—Dr. Don Ricardo J. Alfaro, 
newly appointed Minister of Panama, to 
present his credentials. 

Remainder of day.—Engaged with 
secretarial staff and in answering cor- 
respondence. 


all the possibilities of alternative forms of 
payment for the period of this emergency 
—payments in kind, in negotiable credits, 
in service, in marketable securities, or even 
in definite concessions of any nature. Of 
course, we should always be willing to con- 


| fer or even negotiate in that spirit of sym- | 


| pathy and helpfulness. 

“But I do not see why payments now due 
|should be postponed for the purpose of 
| negotiation. Any individual instance of a 
real need for postponement should rest on 
the merits of that particular case. Per- 
| haps some burden may be lightened when 
|mecessary by monthly instalments, but 


there is no sufficient argument for post- | 


ponement in full. Above all, we should 
avoid any joint negotiation and deal 
throughout with each nation separately 
on the merits of its particular case with- 
out regard to other cases. 


Commission to Study 


Situation Is Opposed 

“The President has urged the creation 
of the World Debt Commission, manned 
| in part by our representatives on the 
World Disarmament Conference and the 
| World Economic Conference. He thinks 
|that this is necessary because Congress 
has declared its policy against cancella- 


tion or reduction of the debts which, he | 


| intimates, deprives the executive of power 


| to treat with the debtors. At the same 


; time he says that we should treat with 


debtors separately and not jointly. 

| “He is right when he says that, we 
|should treat separately and not jointly. 
But the naming of our representatives in 
|the World Disarmament and World Eco- 
|}nomic Joint Commissions as members of 
the Debt Commission could not possibly 
escape the effect of joint consideration. 
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partment explained, will be temporary in 
nature, in some cases for only a few hours 


a day, as the total amount available for 
this work will be $5,025,000 which com- 
pares with $5,132,123 made available last 
year. Additional information was fur- 
nished as follows: 


Greater Revenues Foreseen 


| Preparations for the Christmas rush 
have been under way in the Department 
for several weeks and postmasters in the 
various cities have been canvassed to de- 
| termine the probable amount of mail to 
| be sent out. Through this method the 
| Department has been able to estimate 
| within close approximation the annual 
volume of Christmas mail. 

' The Department expects the holiday 
volume to be “a little less” than last year 
and possibly about the same, which would 
mean that the revenues to be received this 
year would be greater than last, in view 
of increased parcel post and first class 
mail postage rates. 

It is felt that the Christmas spirit will 
manifest itself in great volume, especially 
near the holiday, which will tend to offset 
part of the lowered estimates which the 
present time indicates. 


| of treating with each debt and debtor 
separately and on the merits of its indi- 
vidual case. 

“There is no law of Congress which 
could, or does, or attempts to prevent the 
Executive Branch from hearing anything 
any debtor may have to say, and if the 
President deems anything so said worthy 
of the consideration of Congress, he can 
submit it to Congress. The appointment 
by us of a Debt Commission is like ap- 
pointing an ambassador to the debtors. 
It is a gesture inviting them to come to 
us to negotiate on their debts, and if 
such action immediately follows a request 
for reduction, there is the strongest kind 
of an implication that the sole purpose 
of the Commission is to work out some 
reduction. There is no obligation legal, 
ethical, or moral for this Nation to engage 
in such movements. The debtor should 
come to the creditor with requests for 
consideration and not ‘the other way 
round. 

“The whole suggestion is unnecessarily 
complex. The purpose of our State De- 
partment is to hear and discuss interna- 
tional affairs. It stands there ready and 
efficient, and there is no possible justifi- 
; cation for appointing any kind of Com- 
| mission unless we are harboring a pur- 
| pose to reduce or cancel these debts, and 


“I am perfectly willing that we explore It is absolutely inconsistent with any idea both parties deny such a purpose.” 


“YOU NEVER SEE HIS FACE” 





Ganymede, who was cupbearer of the Olympian 
gods, made quite a name for himself. But then, his 


ter’s job and he an unusual 


youngster, so he should have had better luck than 
most waiters do in the matter of achieving personal 
recognition. For if there is any group of men 


n the service they perform, 


The waiter has been described as “the man 
whose face you never see,” a true and perfect 
description as far as most of the public are con- 
cerned. Yet the waiters do not complain; they are 
generally quite philosophic about it. Certainly 
the Statler waiters* are. 


rusively and deferentially 


serving our good Statler food to the guests who 


And the remarkable thing 


is that if they are largely unknown personalities 
to their steadiest patrons, those patrons are not 


ny waiters who have been 
ses in which they are em- 
and every one of them 


knows the intimate likes and dislikes of scores of 


whom to bring the various 


relishes for fish or meat, they remember that 


his roast beef rare, that 
1 but no sugar in his coffee 


and that another likes vinegar on his peas. 


of course, acquire this sort 


of knowledge of their guests, but we think that in 
our Statler hotels they do a little better job of it, 


personal interest in their 


patrons’ culinary preferences, serve a little more 
deftly and display a little more courtesy because 


precepts of Statler Service. 
lders are employees. 


STATLER 


est is always right’’ 
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K, Hotel Pennsylvania 
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Radio Commission 
Upheld in Denying 


License Renewal 
Right of Church Operating 
Broadcasting Unit Is Not 
Violated by Such Action, | 
Appellate Court Rules 











Triniry METHODIST CHURCH, SOUTH, 
Vv. 
FrperAL Rapio COMMISSION. 
District of Columbia Court of Appeals. 
No. 5561. ; : 

Appeal from the Federal Radio Commis- 
sion. | 

Louis G. CALDWELL and ArTHuR W. ScHar- 
FELD for appeliant; THomas P. LITTLE- 
PAGE, THAD H. Brown, D. M, PaTRIck, and 
Fanney Neyman for appellee. 

Before Martin, Chief Justice, and Ross, 
Van OrspeL, Hitz and GRONER, Associate 
Justices 

: Opinion of the Court | 
Nov. 28, 1932 | 


, Associate Justice.—Appellant, Trin-| 
ity Methodist Church South, was the lessee} 
and operator of a radio broadcasting station 
at Los Angeles, Calif. known by the call let- 
ters KGEF. The station had been in ee! 
tion for several years. The Commission, in | 


its findings shows 


that, though a — Spey 
rch, the station was in fact owned | 
oy "a aaverend Doctor Shuler and its op-| 
eration dominated by him. Doctor Shuler 
the minister in charge of Trinity out: 
The station was operated for & total of | 
each week. | 
won eptember. 1930, appellant filed an ap- | 
plication for renewal of station license. my 
merous citizens of Los Angeles protested, an 
ission, 
that Gnablic interest, convenience, and neces- 
sity would be served, set the application down 
i before an examiner 
cers, 1931, the matter was heard, and 
the testimony of 90 witnesses taken. The | 
examiner recommended renewal of the license. | 
Exceptions were filed by one of the OBIOCWTS: | 
and oral argument requested. This was ans | 
befcre the Commission, sitting en banc, and, | 
upon consideration of the evidence, the ex- 
aminer’s report, the exceptions, etc., the ooo 
mission denied the application for renewa 
upon the ground that the public interest, 
convenience, and (or) necessity would not 
be served by the granting of the application. 
Some of the things urging it to this con- 
clusion were that the station had been used 
to attack a_ religious organiaztion—meaning 
the Roman Catholic Church—that the broad- | 
casts by Doctor Shuler were sensational rather 
than instructive, and that in two instances 
Shuler had been convicted of attempting in) 
his radio talks to obstruct the orderly admin- | 
istration of public justice. 
++ + ’ 
he court denied a motion for a stay order, 
me this appeal was taken. The basis of the 
appeal is that the Commission’s decision is 
unconstitutional, in that it violates the guar- | 
anty of free speech, and also that it deprives | 
appellant of his property without due process 
of law. It is further insisted that the deci- 
sion violates the Radio Act because not sup- 
ported by substantial evidence, and therefore 
is erbitrary and capricious. 
We have been at great pains to examine | 
carefully the record of 1,000 pages and have} 
reached the conclusion that none of these) 


assimnments is well taken. | 

We need not stop to review the cases con- 
struing the depth and breadth of the first 
amendment. The subject in its more general 
outlook has been the source of much writ- 
inr since Milton's Areopagitica, the emancl- | 
pation of the English press by the withdrawal 
of the Licensing Act in the reign of William 
the Third, and the Letters of Junius. 

It is enough now to say that the universal 
trend of decisions has recognized the guar- 
anty of the amendment to prevent previous 
restraints upon publications, as well as im- 
munity of censorship, leaving to correction by 
subsequent punishment those utterances or 

ublications contrafy to the public welfare. 
nm this aspect it is generally regarded that 
freedom of speech and press cannot be in- 
fringed by legislative, executive, or judicial | 
action, and that the constitutional guaranty | 
should be given liberal and comprehensive | 
construction. 

It may, therefore, be set down as a funda- | 
mental principle that under these constitu- | 
tional guaranties the citizen has in the first | 
instance the right to utter or publish his} 
sentiments. though, of course, upon condi-| 
tion that he is responsible for any abuse of | 
that right. Near v. Minnesota, 283 U. S. 697.) 
“Every freeman has an undoubted right to lay 
what sentiments he pleases before the public; 
to forbid this is to destroy the freedom of the 
press; but if he publishes what is improper, | 
mischievous, or illegal, he must take the con- 
sequences of his own temerity. (4th Bl. 
Com., 151-152.) 

+++ 


But this does not mean that the Govern- 
ment, through agencies established by Con- 
gress, may not refuse a renewal of license to 
one who has abused it to broadcast defama- 
tory and untrue matter. In that case there 
is not a denial of the freedom of speech, but | 
merely the application of the regulatory power | 
of Congress in a field within the sgope of its | 
legislative authority. See KFKB v. Commis- | 
sion, 47 F. (2d) 670 | 

Section 1 of the Radio Act of 1927 (44 Stat. | 
1162; title 47, U. S. C. A., sec. 81) specfiically | 
declares the purpose of the act to be to regu- | 
late all forms of interstate and foreign radio | 
transmissions and communications within the | 
United States, its territories and possessions; | 
to maintain the control of the United States | 
over all the channels of interstate and foreign | 
radio transmissions; and to provide for the 
use of such channels for limited periods of 
time, under licenses granted by Federal au-| 
thority. | 

The Federal authority 





set up by the act| 


to carry out its terms is the Federal Radio 
Commission, and the Commission is given 
power, and required, upon examination of 


an application for a station license, or for a} 
renewal or modification, to determine whether 
“public interest, convenience, or necessity” | 
will be served by the granting thereof, and| 
any applicant for a renewal of license whose 
application is refused may of right appeal | 
from such decision to this court. 

We have already held that radio com- 
munication, in the sense contemplated by 
the act, constituted interstate commerce 
(KFKB v. Commission, supra;. General Elec. 
Co. v. Commission, 31 F. (2d) 630), and in} 
this respect we are supported by many de-| 
cisions of the Supreme Court. (Pensacola 
Telegraph Co. v. Western Union Tel. Co., 96) 
U. S. 1, 9; International Textbook Co. v. Pigg, 


217 U. S. 91, 106-107; Western Union v. Pen- 
dileton, 122 U. S. 347, 356.) 
+~+ + 


And we do not understand it is contended 
that where, as in the case before us, there | 
is no physical substance between the trans- 
receiving apparatus, the| 
broadcasting of programs across State lines | 
is not interstate commerce, and, if this be 
true, it is equally true that the power of | 
Congress to regulate interstate commerce, 
complete in itself, may be exercised to its| 
utmost extent, and acknowledges no limita-| 
tion, other than such as prescribed in the | 
Constitution (Gibbons v. Ogden, 9 Wheat. 1),| 
and these powers, as was said by the Supreme | 
Court in Pensacola Tel. Co. v. Western Union, | 
supra, “keep pace with the progress of the 
country and adapt themselves to the new 
developments of time and circumstances.” 

In recent years the power under the com- 
merce clause has been extended to legis- 
lation against interstate commerce in stolen 
automobiles (Brooks v. United States, 267 


mitting &’nd the 


U. S. 432); to transportation of adulterated 
foods (Hipolite Egg Co. v. United States, 220 
U. S. 45); in the suppression of interstate 
commerce for immoral purposes (Hoke v. 


United States, 227 U. S. 308); and in a variety 
of other subjects never contemplated by the 
framers of the Constitution. 

It is too late now to contend that Con- 
gress may not regulate and, in some instanices, 
deny the facilities of interstate commerce to} 
a buciness or occupation which it deems 
inimcal to the puble welfare or contrary to 
the pubic interest. (Lottery Case, 188 U. 
321, 352.) Sveryone interested in radio legis- 
lation approved the principle of limiting the 
number of broadcasting stations, or, parhaps 
it would be more nearly correct to say, recog- 
nized the inevitable necessity. 

+ + 

In these circumstances Congress intervened 
and asserted its paramount authority, and if 
it be admitted, as we think it must be, 
that, in the present condition of the science 
with its limited facilities, the regulatory pro- 
visions of the radio act are a reasonable 


exercise by Congress of its powers; the exer- | 


cise of these powers is no more restricted by 
the first amendment than are the police 
powers of the States under the Fourteenth 
Amendment. See In re Kemmler, 136 U. S 
436. 4480249; Hamilton v. Kentucky, Etc., 251 
U. S. 146, at page 156. In either case the an- 
swer depends upon whether the statute 
@ reasonable exercise of governmental 
trol for the public good. 

In the case under consideration the evi- 
dence abundantly sustains tne conclusion of 
the Commission that the continuance of the 
broadcasting programs of appellant is not in 
the public interest. In a proceeding for con- 


Gasoline Tax Revenues 
In California Decline 


Sacramento, Nov. 28. 
_ Seasonal influence which affect the gas- 
oline tax made themselves felt in October 
and the State Treasury received but $3,- 
300,438 from the tax last month, according 
to a statement by Fred E. Stewart of Oak- 
land, member of the State Board of 
Equalization. 


Distributions for the month toaled 111,-, 


125,872 gallons. The tax for October 


| showed a 2.2 per cent loss under the same | 


month in 1931, wyen the tax was $3,- 
374,838. 

“Although the gasoline tax was less for 
last month than the corresponding month 
of 1931,” said Mr. Stewart, “the percentage 
of loss is becoming smaller with each suc- 
ceeding month’s report. It would appear 
thatsthe gasoline industry is following the 
trend in other lines of business.” 





tempt against Dr. Shuler, on appeal to the 
Supreme Court of California, that court said 
(Ex parte Shuler, 292 Pac. 481, 492) that the 
broadcast utterances of Dr. Shuler disclosed 
throughout the determination on his part 
to impose on the trial courts his own will 
and views with respect to certain causes then 
pending or on trial and amounted to con- 
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Summary of Argued Cases Awaiting Decision of 


| THE SUPREME COURT 
| OF THE UNITED STATES 


a Supreme Court of the United States will reconvene, after a recess of two 
weeks, on Dec. 5, for the purpose of handing down decisions in cases argued 
| before it, and orders in other cases. 

A summary of the argued cases under advisement and awaiting the decision of 
the court, with the number, title, procedure by which the case came before the 
court, questions involved, date of argument and a reference to the reports of argu- 
| ments in The United States Daily, follows: 





—_—_—_ 

No. 1. Texas & Pacific Railway Co. et al.; trolled by such construction un dich 

|v. United States et al. On sapen from the} or modified, and .that the ae arenes 
District Court of the United States for the! a right to rely thereon. Argued Nov. 11, 1932 
| Southern District of Texas. Validity of Lhe No. 55. Sgro v. United States. } f 
of the Interstate Commerce Commission | certiorari to the Circuit Court of Appeals for 
changing and regulating differential export,| the Second Circuit. Validity of a search 
import and coastwise freight rates as between | warrant not executed within the prescribed 
the port of New Orleans and the port of| period but renewed by changing the date 
Galveston and other Texas cities. Reargued| of the warra 
Oct. 11, 12 and 13. (7 U. S. Daily 184.) 

No. 9. Reichelderfer et al., Comrs. of Dis-| 
trict of Columbia v. Quinn et al. On writ of | 
certiorari to the Court of Appeals of the Dis- 

| trict of Columbia. Whether an act of Con-| 
| gress (Act of May 21, 1928) directing fhe erec- | 
tion of a fire station on land constituting} 
part of a park supersedes, because of the} 
police power purpose, a prior statute (Act of | 
Feb. 27, 1890) which peretually set aside the 
land as a public park, Argued Oct. 17, 1932. 


show the affiant had expert qualification to 
tae bee. as i the intoxicating character 
e er seized. Argued Oct. 10, 1932. 
U.S. Daily 182.) . ae 
No. 57. General Electric Co. and Carboloy 
Co., Inc., v. The Marvel Rare Metals Co., The 
<acan Instrument Mfg. Co. et al. 
certiorari to the Circuit Court of A 1 
the Sixth Circuit. eet ia 


fringement of a patent, whether an appeal 





nt, and allegedly issued without | 
probable cause because the affidavit did not | 


On writ of | 


In a suit for alleged in-| 


being unable to determine | Tisclose. 


jas they do, from one corner of the country | 


| of thousands, 
| civic discord, or offend youth and innocence 
| by the free use of words suggestive of sexual 


| Straint, 
| rights guaranteed by 


| the Constitution.” 


| confer 


| within the new lines of navigability. 
| require the demolition 


| that having received a grant of privilege from 


{and subsequently acquiesced in by its adop- 


S. | 


is | 
con- | 


Nos. 11-453. 

tempt of court. | 
Appellant, not satisfied with attacking the | al. On appeal 
judges of the courts in cases then pending | the -, 
before them, attacked the bar association for | ° exas. 
its activities in SOC ne apie, | 
i rposes. 0 t 
Se” es ee “he. Siateed’ pate | Texas oil field after a finding by him that a 
ticular judges with sundry immoral acts. Hej| State of insurrection existed, and whether a 
made defamatory statements against the | Federal or Paw er meee tae = 
labor | sufficiency of facts on wi é “ 
Secsaie be pry eR yg “and declared and restrain by injunction the means 


gambling joint. In none of these matters, oa ee te) Argued Nov. 15 
when called on to explain or justify his No. 12. Cortes, Adm., etc., v. Baltimore 


statements, was he able to do more than de- 
clare that the statements expressed his own | 
sentiments. 

+++ 


Insular Line, Inc. On writ of certiorari to 
the Circuit Court of Appeals for the Second 
| Circuit. Whether alleged failure of the ship's 
| officers to provide proper medical treatment 


Sterling et al. v. Constantin rd 
from the District Court of) counterclaim interposed by responden s orig- 
United States for the Eastern District | PB y resp t as orig 
Whether the Governor of Texas, | 
by martial law, had the power to regulate | 
and control production of oil in the East 


On one occasion he announced over the| for an illness contracted by a seaman with-) 


ble to the vessel consti- 
within the meaning of 
Act which by in- 
Act (46 U. S.| 


radio that he had certain damaging infor-| out fault attributa 
mation against a prominent unnamed man | tutes “negligence 

which, unless a contribution (presumably to| the Employers’ Liability 
the church) of $100 was forthcoming he would | corporation into the Jones 
He freely spoke| as to give rise to a common law action of 


tions from several persons. 


of “pimps” and rostitutes. He alluded} tort, under section 33 of the Jones Act, for 
slightingly to the Jews as a race, and made/|the death of the seaman. Argued Nov. 16, 
frequent and bitter attacks on the Roman | 1932. 

Catholic religion and its relations to govern- No. 20. Earle & Stoddart, Inc., et al., etc., 


ment. | v. Ellerman’s Wilson Line, Ltd., etc. 

However inspired Dr. Shuler may have been | of certiorari to the C 
by what he regarded as patriotic zeal, how- | for the Second Circuit. e' ee 
ever sincere in denouncing conditions he did| called Federal fire statute, prov iding that no 
not-approve, it is manifest. we think, that | owner of any vessel] shall be lable for an 
it is not narrowing the ordinary conception | to a cargo caused by fire unless: such fire Is 
of “public interest’ in declaring his broad-| cused by the design or neglect of such OuEets 
casts—without facts to sustain or to justify| applies to a situation in which the cargo 1s 
them—not within that term, and since that 
is the test the Commission is required to 
apply, we think it was its duty in consider- 
ing the application for renewal to take notice | 
of appellant's conduct in his previous use| 
of the permit, and, in the circumstances, the | 
refusal, we think, was neither arbitrary nor) 
capricious. | 

If it be considered that one in possession 
of a permit to broadcast in interstate com- 
merce may, without let or hindrance from | 
any source, use these facilities, reaching out, | 


under the control of the owner's agent. Ar- 


gued Oct. 19 and 20. (7 U. S. Daily 190.) 
++ + 


No. 23. 
et al. v. 
Navigation Co. et al. 
District Court of the United 
District of Oregon. 
the Interstate Commerce Commission requir- | 
ing the Union Pacific System to construct a 
185-mile extension of the line of the Oregon- 
Washington from Crane, Oreg., to a point of 
connection with the line of the Southern Pa- 
cific Railway at Crescent Lake, Oreg.; whether, 
under section 1 (21) of the Interstate Com- 
merce Act, the extension would be “in the 
interest of public convenience and_ neces- 
sity.” Argued Nov. 9. (7 U. S. Daily 204.) 

No. 31. Gwinn, etc., v. Burnet, Com’r,. etc. 
On writ of certiorari to the Circuit Court of 


On appeal from the 
tates for the | 


to the other, to obstruct the administration | 
of justice, offend the religious susceptibilities 
inspire political distrust and 


and be answerable for slander 

instance of the one offended, 

then this great science, instead of a boon, | 

will become a a. by oe a 

theater for the display of individual passions | . . 

and the collision of personal interests. | Appeals for the Ninth Circuit. 
« o 


This is neither censorship nor previous re- 
nor is it a whittling away of the 
the first amendment, | 
or an impairment of their free exercise. Ap-| 
pellant may continue to indulge his stric- 
tures upon the characters of men in public 
office. He may just as freely as ever criti- 
cize religious practices of which he does not 
approve. He may even indulge private malice 


or personal slander—subject, of course, to be “ 
rantired to answer for the abuse thereof— No. 33. Advance-Rumely Thresher Co., Inc., 


y 1 from the Supreme 
but he may not, as we think, demand, of|V. Jackson. On_appea 
right, the continued use of an instrumentality | Court of North Dakota. Constitutionality e 
of commerce for such purposes, or any other,| the North Dakota ‘‘warranty law g 


immorality, 
only at the 


|ment of the Federal estate tax law (section 
302 of the Revenue Act of 1924) can be taxed 
by the Government on the death of one of 


fective, this depending upon whether title to 


the survivor when the tenancy was created 
or, as the Federal taxing authorities contend, 
it vested on death of the cotenant. Argued 
Nov. 9 and 10. (7 U. S. Daily 205.) 





ypes hinery, 

ination to all reasonable| sales of certain types of farm mac 
‘ae oe .——— Congress, acting} Which provides that any contract waiving the 
through the Commission, may prescribe. | rights of a purchaser to rescind the sale if 


Nor are we any more impressed with the|/the machinery does not prove satisfactory 
argument that the refusal to. renew a license | within a reasonable time shall be gn 
is a taking of property within the Fifth | appellant attacked the statute as an ar rary 
Amendment. There is a marked difference |and unreasonable restraint upon the liberty 
between the destruction of physical property 
as in Penna. Coal Co. v. Mahon, 260 U. S. | Amendment. 
393, and the denial of a permit to use the | 205.) 
limited channels of the air. As was pointed 
out in American Bond & Mtge. Co. v. United 
States, 52 F. (2d) 318, 320, the former is vested, 
the latter permissive, and, as was said by the Inc, 


Argued Nov. 10. 


+++ 
No. 38. Sun Oil Co. v. Dalzell Towing Co., 


3 suit 

i a . Ry. Co. v. Com-|0f Appeals for the Second Circuit. In a su 
aleers aaa Uv. ¢ at sa: “Tf the injury | against respondent to recover damages Some 
complained of is only incidental to the legiti- | alleged negligent towage, evidence showe 


libellant employed a oy ae = 
blic good, then there és no taking of prop-|tract, and nothing was said about pilotage, 
aor foe ota use and the right o cnrnehe but eros See eee ee cond 

sati p i S r| would furnish pilot ar 4 Sse 
SS move under her own steam. The question is 
When Congress imposes restrictions in a]| whether a pro forma contra t used in previous 
field falling within the scope of its legislative {dealings between the pa ies « a : 
authority and a taking of property without | pilotage clause, also printed on its bills—pro- 
compensatton is alleged, the test is whether | viding that when the captain of any tug en- 
the restrictive measures are reasonably | gaged in the service of assisting a vessel which 
adapted to secure the purposes and objects of/is making use of her own propelling power 
regulation. If this test is satisfied, then ‘the | goes on board said vessel it is understood he 
enforcement of uncompensated obedience” to | becomes the servant of the owners of the ves- 
sueh regulation “is not an unconstitutional |sel assisted and exempting from liability for 
taking of property without compensation or/damage the owners and agents of the tug- 
without due process of law.” (Atlantic Coast | boats—is a part of. the contract involved in 
Line v. Goldsboro, 232 U. S. 548, 558.) this case so as to relieve the respondent from 

A case which illustrates this principle is | jiability, as found by the lower court. 
Greenleaf-Johnson Lumber Co. v. Garrison, No. 40. Shapiro v. Wilgus et al., Receivers, 
237 U. S. 251. In that case the State of Vir-/ete. On writ of certiorari to the Circuft Court 
ginia had established lines of navigability in|of Appeals for the Third Circuit. Whether 
the harbor of Norfolk. The lumber company | petitioner, a judgment creidtor of a resident 
applied for and obtained permission from the | o¢ pennsylvania, was entitled to a jury trial 
State to build a wharf from its upland into/t determine wehther organization of a Dela- 
the river to the line of navigability. ware corporation by the resident, transfer of 
7? > all of his assets to it and appointment of re- 


mate exercise of governmental power for the 


while the vessel is still in the loading port | which reduced the 





f contract guaranteed by the Fourteenth | 
‘A 5 (7 U. S. Daily | 


On writ of certiorari to the Circuit Court | 


containing a) 


As a result, he received contribu-| C. A. 688) is made applicable to seamen, 50} 


On writ | 
ireuit Court of Appeals | 
Whether the so-/| 


| Whether depletion should be based only on 
actual physical exhaustion of the oil prop- | 
erties. Argued Nov. 18, 1932. (7 U. S. Daily 


| States et al. 


from dismissal for lack of jurisdiction of a 


inal defendant in the infringement suit, can 


be appealed and acted on as a separate issue | 
before entry of a final decree in the original | 


suit. gued Nov. 17, 1932. (7 U. S. Daily 211.) 

No. 85 Dickson et al. v. Uhlmann ‘Grain 
Co, On writ of certiorari to the Circuit Court 
of Appeals for the Eighth Circuit. Whether 
dealings in grain futures, when the parties 
allegediy do not contemplate delivery, are 


gambling transactions prohibited by the laws | 


of Missouri, or whether the Federal Grain 

Saeed one a transactions and 

‘sedes e State law. Argued Nov. 17. 

(7 U. S. Daily 210.) ” , 
+++ 


No. 80. Murphy Oil Co. ¥. Burnet, Com’'r., 
etc. On writ of certiorari to the Circuit Court 
of Appeals for the Ninth Circuit. Whether a 
cash bonus received by the company between 
1913 and 1918 as lessor of mineral property may 
be treated as a return of capital for the pur- 
pose of computing the company’s depletion 
deductins, in calculating its Federal income 
and excess profits taxes for 1919 and 1920, or 


211.) 


No. 81. Alton Railroad Co., etc., v. United 


| of the United States for the Northern District 


of Illinois. Validity of an order of the Inter- 


j state Commerce Commission approvinge joint 








Whether one- | 
half of a joint tenancy created before enact- | 


the cotenants at which time the law was ef-| 


the whole estate, for tax purposes, vested in| 





Some 20 years later the Government, in the | ceivers by a Federal court was fraudulent, the | 


exercise of its control of the navigable waters |Court of Appeals, in affirming dismissal of a 
and in the interest of commerce and naviga- | petition to levy execution against the property 
tion, ‘Adopted the lines of navigability for-|in the hands of the respondent receivers hav- 


merly established by the State of Virginia, but |ing found that the assets were transferred to | 


a few years prior to the commencement of | the corporation to prevent preference of 
the suit the Secretary of War, by authority | threatenitig creditors and sacrifice of business, 
don him by the Congress, reestab-|and that there was no evidence of fraud. 
lished the lines, as a result of which the ripa- | ynder Pennsylvania law a receiver cannot be 
rian proprietor’s wharf extended some 200 feet | appointed for an individual. Argued Nov. 10, 


1932. 
++ + 


No. 42. Elting, Collector, etc., v. North Ger- 
man Lloyd. On writ of certiorari to the Cir- 
cuit Court of Appeals for the Second Circuit. 


The Secretary of War asserted the right to 
of the wharf as an 
obstruction to navigation. The owner insisted 


the State of Virginia prior to the exercise by 
the Government of its power over the river, 
penalties under section 6 of the Quota Act 
tion of the State lines, the property right thus |of 1921 for bringing to this country an alien 
acquired became as stable as any other prop-|who claimed exemption from the quota re- 
erty and the privilege so granted irrevocable, 
and that it could be taken for public use only 
upon the payment of just compensation. 

The contention was rejected on the prin- 
ciple that the control of Congress over the 
navigable streams of the country is conclu- 
sive, and itsWudgment and determination the 
exercise of a legislative power in respect of a 
subject wholly within its control. 

To the same effect is Gibson v. United 
States, 166 U. S. 269, in which a work of pub- 
lic improvement in the Ohio River diminished | 
greatly the value of the riparian owner's prop- 
erty by destroying his access to navigable | 
water; and Union Bridge Co. v. United States, 
204 U. S. 364, where the owner of a bridge 
was required to remodel the same as an ob- 
struction to navigation, though erected under 
authority of the State when it was not an 
obstruction to navigation; and Louisville 
Bridge Co. v. United States, 242 U. S. 409, in | 
which the same rule was applied in the case 
of a bridge erected*expressly pursuant to an 
Act of Congress. 

+ + 


So also in United States v. Chandler-Dun- 
bar Co., 229 U. S. 53, the right of the Govern- 
ment to destroy the water power of a ripariahh 
owner was upheld; and in Lewis Blue Point 
Oyster Co. y. Briggs, 229 U. S. 82, the right of 
compensation for the destruction of privately 
owned oyster beds was denied. 

All of these cases indubitably show adher- 


ican consular visa which indicated he was 
was found by immigration officials to be a 
quota immigrant brought to the United States 


in excess of the quota limitations. Whether 


in transporting the alien. Argued Nov. 10 and 
11, 1932. (7 U. S. Daily 206.) 

No. 48. Lloyd Sabaudo Societa Anomina Per 
Azioni v. Elting, Collector, etc. On writ of 


the Second Circuit. Whether, under section 9 
of the Immigration Act of 1917, as amended 
by section 26 of the 1924 Act, findings by the 
Secretary of Labor that aliens brought to the 
United States by the petitioner steamship 
company were diseased and that the diseases 
could have been discovered at the port of em- 
barkation, are final so as to preclude a judicial 
trial de novo on the issue. Argued Noy. 11. 
(7 _U. S. Daily 206.) 

No. 51. Detroit International Bridge Co. v. 
Corporation Tax Appeal Board, State of Mich- 
igan. On appeal from the Supreme Court of 
Michigan. Whether an annual privilege tax 
imposed on the appellant international bridge 
operator, incorporated in Michigan, is valid 
as an imposition for the mere naked right to 
ence to the principle that one who applies | 4° business in the State, or, as contended by 
for and obtains a grant or permit from a/| the appellant, a privilege tax to do business 
State, or the United States, to make use of a | for which the corporation was organized, and 


medium of interstate commerce, under the | hence violative of the commerce clause of 
| control and subject to the dominant power of | the Federal Constitution. Argued Nov. 11. 
the Government, takes such grant or right | (7 U. S. Daily 206.) 

subject to the exercise of the power of Gov- -~+ + 

ernment, in the public interest, to withdraw| No, 52, Dalton et al. v. Bowers, etc. On 
it without compensation. | writ of certiorari to the Circuit Court of 
| Appellant was duly notified by the Com-/ Appeals for the Second Circuit. Whether a 


| mission of the hearing which it ordered to be 
| held to determine if the public interest, con- 
venience, or necessity would be served by 
granting a renewal of its license. Due notice 


corporation organized, controlled and man- 
aged by the petitioner, who was sole stock- 
holder, was a business “regularly carried on” 
by him within the meaning of the Revenue 


Whether the respondent can be held liable for | 


strictions on the ground he was coming as aj} 
temporary visitor and who possessed an Amer- | 


exempt from the quota, but who, on arrival, | 


a fine imposed by the Secretary of Labor is | 
conclusive and not subject to judicial review, | 
although the respondent acted in good faith | 


certiorari to the Circuit Court of Appeals for | 


of this hearing was given and opportunity | Act of 1924, so that losses sustained by him 
extended to furnish proof to establish the| when his stock in the corporation became 
right under the provisions of the act for a | worthless could be deducted in his income 
| renewal of the grant. There was, therefore, | tax return. Argued Nov. 14. (7 U. S. Daily 
no lack of due process, and, considered from | 207.) , 

every point of view, the action of the Com- No. 53. Great Northern Railway Co. v./ 
mission in refusing to renew was in all re-| Sunburst Oil & Refining Co. et al.’ On writ| 
Oren and should be and is affirmed. of certiorari to the Supreme Court of Mon- 


tana. Validity of findings of the State Rail- 
road Commission that rates it had previously 
fixed were unreasonable as applied to the 
| respondent, and of a decision by the 
supreme court which held that, although the 


Judge Van OrspEL concurs in the result. 





The Supreme Court of the United 


States is in recess. A recess was taken 

at the conclusion of the session on Nov. 

21. The court is scheduled to resume 

its session, handing down opinions and 
|| continuing the hearing of arguments, 
|} on Dec, 5, 


—_ 


|} active findings of unreasonableness under 
Montana statutes and that the statutes do 
not permit a shipper any right of reparation 
| as to past transactions on rates fixed by the 
Commission, the respondent was entitled 
recover excess charges alleged to have 
collected, on the ground that the court had 
contrarily construed the statutes in a prior 
case, that the shippers and carriers were cons 





State | 


Commission had no power to make its retro- | 


to} 
been | 


damaged by fire as a result of negligence | "¢Sb!pping rates made by several eastern car- 


riers, without any order of any commission, 


tioner’s predecessors, compelling petitioner to 


handle traffic under the existing divisions | 


allegedly at a loss; whether the negative form 


Interstate Commerce Commission | Of the Commission's order prevented the lower | 
Oregon-Washington Railroad one | 


court from taking jurisdiction. 


Argued Oct. 
10 and 11. - 


No. 90. Bainbridge v. Merchants & Miners 
Validity of an order of! Transportation Co. 


On writ of certiorari to 
the Supreme Court of Pennsylvania. Whether 


venue provision of Jones Act of 1920 (46 U.| 


S. C. 688), providing that jurisdiction in a suit 


brought by a seaman against his employer for | 


injuries sustained in the course of his em- 
ployment shall “be under the court of the 
district in which the defendant employer re- 
sides or in which has principal office is lo- 
cated,"’ applies to all actions, whether in State 
or Federal courts, so as to preclude the peti- 
tioner, a resident of Philadelphia County, Pa., 
from bringing an action in Pennsylvania 
courts against the respondent shipowner, with 
principal offices in Baltimore, for injuries sus- 
tained while employed as a seaman on re- 
spondent’s vessel moored at a wharf in Phila- 
delphie County. Argued Nov. 17, 1932. 

No. 95. Burnet, Com'r., etc., v. Common- 
wealth Improvement Co. On writ of certiorari 
to the 
Circuit. 


which owned all the stock of the corpora- 

tion, were in substance so identical that a 

transaction between them could not result in 

taxable gain or loss under the Federal reve- 

nue laws. Argued a 14, (7 U.S. Daily 207.) 
e 


Nos. 204 and 105. Bankers Pocahontas Coal 
Co. v. Burnet, Comr., etc.; Strother v. Same. 
On writs of certiorari to the Circuit Court 
of Appeals for the Fourth Circuit. Whether 
royalties received after the effective date of 
the Sixteenth Amendment under leases of 
coal land, with mining rights, executed be- 
fore the amendment, are “income” for Fed- 
eral taxation purposes, even though, under 
State law, the leases constitute sales: and if 


found to be income, whether a depletion al-| 
lowance should be on the basis of the mini- | 
mum royalty payments or, as found by the | 


Board of Tax Appeals, upon the tonnage of 
coal mined, although the latter was less than 
was permitted to be mined for the minimum 
royalty payment during some of the taxable 
years. Whether a judgment against a col- 
lector of internal revenue in an action 
brought by petitioner in a Federal court, in- 
volving taxes for other taxable 
those in the present case, is res judicata of 
the issue of the proper depletion rate. Argued 
Nov. 18, 1932. (7 U. S. Daily 211.) 

No. 110. Constanzo v. Tillinghast, Comr. of 
Immigration. On writ of certiorari to the 


On appeal from District Court | 


proportions allowed peti- | 


years than | 


Gasoline Tax Collections 
Increase in Louisiana 


Baton Rouge, La., Nov. 28. 

For the second consecutive month, the 
collections from the 5-cent State gaso- 
line tax in Louisiana have showed an in- 
|erease, the collector of the tax, Supervisor 
}0f Public Accounts Alice Lee Grosjean, 
Stated orally Nov. 23. 

The collections made during November 
based on sales during October totaled 
| $833,497, an increase of $35,927 over the 
October collections of $797,570. Collections 
in September based on sales in August 
| amounted to $780,383. 


| ———— 








On writ of| Circuit Court of Appeals for the First Cir- 


cuit. Whether, under section 19 of the Immi- 
| gration Act of 1917, an alien found managing 
a house of prostitution must be taken into 
custody and deported within five years after 
entry, or whether such arrest and deporta- 
tion may be effected at any time after entry. 
Whether there was sufficient evidence to 
Support the administrative finding that peti- 
tioner was managing a house of prostitution. 
| Argued Nov. 18, 1932. 

No. 177. Sorrells v. United States. On writ 
of certiorari to the Circuit Court of Appeals 
for the ‘Fourth Circuit. Whether in a pro- 
hibition violaton case involving the validity 
of an arrest by a prohibition agent who al- 
legedly instigated the offense of sale by per- 
;Suasion and other inducements, the trial 
court properly excluded the defense of en- 
trapment from consideration by the jury 
and ruled as a matter of law that no entrap- 
ment had been shown; and whether the trial 
court properly admitted evidence of alleged 
misdeeds of the accused committed subse- 
quent to that charged in the indictment. 
Argued Nov. 8, 1932. 


++ + 


No. 180. Burnet, Comr., etc,, v. Clark. On 
| writ of certiorari to the Court of Appeals for 
| the District of Columbia. Whether losses 
sustained by the respondent taxpayer, en- 
gaged in regularly carrying on the business 
of dredging, operated by a corporation of 
which he was active directing head and prin- 
| cipal owner, and to which he devoted ail his 
| time and energies, as a result of his endorse- 
|} ment and payment of certain notes and sale 
| of certain stock of the corporation, were net 
|} losses “resulting from the operation of a 
| trade or business regularly carried on by the 
respondent,” within the meaning of 


in his income tax return, 
1932. (7 U. S. Daily 207.) 


No. 314. Fairmont Glass Works vy. Cub Fork 
Coal Co. et al. On writ of certiorari to the 
| Circuit Court of Appeals for the Seventh Cir- 
cuit. In an action for damages for breach of 
contract in which the jury returned a verdict 
of $1 for respondents and trial court over- 
ruled respondents’ motions to set aside the 
verdict and for a new trial, whether the Cir- 
cuit Court of Appeals, by finding that under 
any hypothesis respondents were entitled to 
|recover more than $18,000, and ordering a new 
| trial limited to the issue of damages, reex- 
}amined otherwise than according to the rules 
|of common, facts on_the issue of damages 
Molation of the Seventh 
Argued Nov. 8, 1932. 

No. 326. Stephenson et al. v. Binford et al. 
On appeal from the District Court of the 
| United States for the Southern District of 
Texas. Validity of a Texas statute providing 
for regulation of private contract motor car- 
| riers, classified by the statute as doing a busi- 


Argued Nov. 


} tried by the jury, in 
Amendment. 


|ness affected with a public interest, and em- 
| powering the State Railroad Commission to 
| gran’ or refuse permits and to prescribe rates 
to be charged by the private contract carriers, 
which rates shall not be less than the rates 
prescribed for common carriers doing the same 


business. Argued Nov. 14 and 15. (7 U. 8. 
| Daily 208.) 

++ + 
| No. 378. Burns v. United States. On writ 


of certiorari to the Circuit Court of Appeals 
|for the Ninth Circuit. Whether under the 
| Federal Probation Act, 18 U. S. C. 725, proba- 
tion may be revoked by any form of proceed- 
}ing which enables the Federal judge to deter- 


Circuit Court of Appeals for the Third | mine fairly whether or not the object of the} 
Whether the respondent taxpayer, a | 
corporation, and the P. A. B. Widener estate, | 


probation has failed, or whether it may law- 
fully be revoked only upon a preliminary 
notice to the probationer and a judicial trial 
| of the specific charges upon which revocation 
is sought. Argued Nov. 15, 1932. 

No. 19, Original. Ex Parte the United States. 
On writ of mandamus to Oliver B. Dickinson, 
| United States District Judge for the Eastern 
| District of Pennsylvania. Whether a district 
| judge has no discretion to refuse a bench war- 
| rant for the arrest of a defendant named in an 
|indictment, duly returned by a grand jury, 
| which charges the defendant with having com- 
mitted an offense within the jurisdiction of 
the court. The refusal in this case was based 
}on the ground that the court was not bound 
| to issue its warrant for the arrest of a person, 
|when in the proper exercise of its judicial 





rested. Argued Nov. 7, 1932. 

No. 627, 1931 Term. Porter, Auditor, etc. v. 
Investors Syndicate. 
decision of the Supreme Court of the United 
States decided in May, 1932. (286 U. S. 461.) 
Validity of an order of the Investment Com- 
missioner of Montana revoking the invest- 
ment company’s license allegedly without no- 
tice or hearing for alleged violation of the 
Montana Blue Sky Laws, whether the com- 
|pany’s action in Federal court to enjoin en- 
forcement of the order was prematurely bought 
}in that it had not exhausted its remedy in 
| State courts of Montana. Rehearing Nov. 14, 
11932. (7 U. S. Daily 207.) 





« CURRENT LAW » 





Latest Decisions of Fe 





deral anc State Courts 


LONGSHOREMEN’S AND HARBOR WORKERS’ COMPENSATION ACT—Death 
caused by spinal meNngitis contracted while on board ship as result of “injury” 


within meaning of act—Infection arising naturally out of employment— 


of infection being occupational— 


Necessity 


The death of a pipe fitter caused by cerebro-sp:nal meningitis contracted while 
working on board a vessel after its arrival at port following a voyage during which 
several cases Of such disease had developed was the result of an “injury” within 


the meaning of the Longshoremen’s an 
view of a provision of such act defining 


d Harbor Workers’ Compensation Act in 
an “injury” as “accidental injury or death 


arising out of and in the course of employment, and such occupational disease 


or infection as arises naturally out of 


avoidably results from such accidental injury.” 


such employment or as naturally or un- 
The employer and its insurance 


carrier, in disclaiming liability for compensation under the act, admitted that 
spinal meningitis is a disease resulting from infection but denied that the act was 


applicable thereto, contending that infect 
must be occupational. The circuit court 


ion to come within the operation of the act 
of appeals rejected the contention, stating 


that such construction would in effect strike out of the statute the words “or in- 
fection.” The court held that the injury which resuited in the death of the employe 
was either an “accidental” injury or such an “infection as arises naturally out of 


su: employment” within the meaning o 


f the act. The court held that it was not 


concluded by the decisions of the New York courts because the statute in the respects 
under consideration differs from the New York Compensation Law from which in 


the main the Longshoremen’s and Harbo 


r Workers’ Compensation Act is taken. 


Todd Dry Docks, Inc., etc., et al. v. Marshall, Deputy Comr., etc.; C. C. A. 9, 


No. 6915, Nov. 7, 1932. 





WAR RISK INSURANCE—Action on policy—Admissibility of evidence as to com- 
pensation received from Government for disability—Prejudicial error— 

In a veteran’s action on a war risk insurance poiicy in which the only issue was 
whether he was permanently and totally disabled at the time of the alleged lapse 


of the policy, the court erred in admit 


ting evidence as to compensation he was 


receiving from the Government on account of his disabilities over the veteran’s 


objection that the evidence was immater 
to prejudice the jury. 


rial and that the only purpose thereof was 


The policy expired soon after the veteran’s discharge from 
the service unless he was permanently and totally disabled at such time. 


His condi- 


tion subsequent thereto was germane only for the purpose of showing his condition 


prior thereto. The compensation, as to 


which the veteran was required to testify, 


was paid by the Government and accepted by the veteran under an obligation 
voluntarily assumed by the Government to disabled soldiers and was not related 


to war risk insurance. The admission of 
and constituted ground for reversal. 


the evidence was prejudicial to the veteran 


The evidence would have been material if it 


had related to compensation received for vocational training since such evidence 
would have been inconsistent with the veteran's claim of total disability. 


Chrisman v. United States; C.C. A. 9, 


No. 6851, Nov. 14, 1932. 





Decisions Published in Full Text in This Issue 


RADIO—Federal Radio Commission—Refusal to renew license of church broadcast- 
ing station—Freedom of speech—Due process of law—Sufficiency of evidence to 
sustain denial of application in public interest— 

The Federal Radio Commission’s refusal to renew the license of a broadcasting 
station, which was in the name of a church organization but was in fact owned by 
the pastor of the church who doniinated its operation, on the ground that public 


interest, convenience ‘and/or necessity w 


ould not be served by the granting of the 


application for renewal, in view of the fact that the station had been used to attack 


a religious organization, that the pastor 


’s broadcasts were sensational rather than 


instructive, and that in two instances he had been convicted of attempting in his 
radio talks to obstruct the orderly administration of justice, was not a violation 


of the freedom of speech and due process clauses of the Federal Constitution. 


The 


rule that a citizen has in the first instance the right to utter or publish his senti- 
ments upon the condition that he be held responsible tor an abuse of such right 


was not applicable, since the refusal to re 


new the license was not a denial of freedom 


of speech but was merely the application of the regulatory power of Congress in a 


field within the scope of its legislative 
power under the commerce clause may 


authority. Congress in the exercise of its 
deny the facilities of interstate commerce 


to a business or occupation which it deems inimical to the public welfare or con- 


trary to the public interest. 


The regulatory provisions of the Radio Act are a rea- 
sonable exercise by Congress of such power. 


The Commission's refusal to renew the 


application was sustained by the evidence.—Trinity Methodist Church, South, v. 
(D. C. Ct. Appls.)—7 U. S. Daily, 1736, Nov. 29, 1932. 


Federal Radio Commission. 





the | 
Revenue Act of 1924, and therefore deductible | 
14, | 


judgment it finds that he should not be ar-| 


On rehearing from a} 
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Decisions Promulgated by 


The Board of Tax Appeals 


(Made Public Nov, 28.) 


Watson P. Davidson. Docket No. 46486. 
Attorneys’ fees paid for services in 


securing a lease on real estate must 
be capitalized and amortized over the 
term of the lease. 


Certain payments on account of at- 
torneys’ fees and traveling expenses 
allowed as deductions in the taxable 
year, 

In the circumstances herein, held 
that a part of the cost of a certain 
drainage ditch was a loss sustained by 
the petitioner in the taxable .year. 





NEW BOOKS 


Received by 





Library of Congress 


List supplied daily by the Library of 

Congress. Fiction, books in foreign 

languages, official documents and chil- 

dren’s books are excluded. Library of 

Congress caré number is at end of 
last line. 





Karpf, Mrs. Fay (Berger). American social 


psychology; origins, development, and Eu- 
ropean background. Ist ed. (McGraw-Hill 
publications in sociology.) 461 p. N. Y., 
McGraw-Hill book co., 1932. 32-22702 


Bunge North American Grain Corpora- | Konstam, Edwin M. New land valuation and 


tion. Docket No. 47800. 

The petitioner and its affiliated cor- 
poration filed a consolidated return 
for the calendar year 1925 showing 
| a large net loss for each company. 
| The affiliated company filed a certifi- 
cate of dissolution on Dec. 29, 1925, 
| and was finally liquidated on Feb, 15, 
1926. The petitioner continued in op- 


| eration throughout the year 1926. 
| Held, that only one return was re- 
| quired of the petitioner for the cal- 
| endar year 1926, showing the con- 
| Solidated income of it and its affiliated 
company for the period Jan. 1 to Feb. 
15, and its separate income for the 
remainder of the year. Held, further, 
| that with respect to the petitioner’s 
net loss in 1925 the calendar year 
| 1926 was the petitioner’s succeeding 
| taxable year—and the calendar year 
1927 its next succeeding taxable year, 
and that the excess of the net loss 
of 1925 over the income of 1926 is 
an allowable deduction in computing 
the petitioner’s income for 1927. 


W. S. Scamehorn, Flora B. King, Alez- 


Wolpert, Walter A. Strayer, W. R. Al- 
ban, R. B. Cohen, and Jay S. Paisley, 
Transjerees, Steubenville Gazette Co. 
Docket Nos. 48559, 48560, 48561, 48562, 
48563, 45864, 48565, 48566 and 48567. 


Liabilities of transferees determined. 


Automatic Sprinkler Company of America. 
| Docket No. 60887. 


| The payment of D corporation to 


| the Government of a lump sum in 


| compromise of the liability of N cor- 
| poration, its predecessor, for taxes, 
| interest and penalties of earlier years, 
| the amount of which is equal to 25 per 
|} cent of the assessment plus interest, is 
not deductible by D as a payment 
of interest to the extent of 25 per 
cent of the interest assessed, because 
(1) no part of the payment is identi- 
fiable, (2) the whole payment was 
consideration for D’s purchase of N’s 
assets, and was neither D’s taxes nor 
| interest. 


| GOVERNMENT BOOKS 
| AND PUBLICATIONS 








The United States Daily. 


numbers, shouid be given. 


Uniform Crime Reports for the U. S. and Pos- 
sessions—Vol. 3, No. 3, 3rd Quarterly Bull. 
1932, Bur. Investigation, U. S. Dept. Justice. 
Apply at Bur. _ 30-27005 
Report of the Chief of the Bureau of Public 
Roads—Bur. Public Roads, U. S. Dept. Agri. 
Apply at Bur. 7-14969 
| Annual —— of the Commissioner of Navi- 
gation—Fiscal Year Ended June 30, 1932, 
Bur. Navigation, U. S. Dept. Commerce. 

Price, 5 cents. 4-18255 


Bull. No. 961, Bur. Entomology, U. S. Dept. 


} at Dept. 
| Utilization of Flue-Heated Tobacco Barns for 
Sweetpotato Storage—Farmers’ Bull. 
1267, Bur. Plant Industry, U. S. Dept. Agri. 
Apply at Bur. Agr32-1155 
|Monthly Summary of Foreign Commerce of 
U. S.—Part 2, Sept., 1932, Bur. Foreign and 
Domestic Commerce, U. S. Dept. Commerce. 
Price, $l,a year. 
Operating Revenues and expenses by Class of 
Service—Class I Steam Rail 
—Statement No. 32150, Fifth in Series, for 
Year Ended Dec. 31, 1931, Bur. of Statistics, 
I. C. C. Price, 60 cents. A28-2266 
Engineer Field Manual—Military Engineering, 


| Defensive Measures—Vol. 2, Part 2, War 
| Dept. Apply at Dept 32-27038 
| Surgical Dressings—Simplified Practice Rec- 


ommendation R133-32, Effective May 1, 1932, 
Bur. of Standards, U. S. Dept. Commerce. 
Price, 5 cents. 

|Furniture Distribution in the West Midcon- 
| tinent—Domestic Commerce Ser. No. 68, Bur. 
| Foreign and Domestic Commerce, U. S. Dept. 
| Commerce. Price, 15 cents. 32-28073 
A Study of Mine Roof of the Pittsburgh Coal 





No. | 


14-21465 | 
ways in the U. S. | 


land value tax, part ili of Finance act, 1931, 
introduction and notes, by ... and Michael 


| E. Rowe. 257 p. Toronto, Butterworth & 
} ¢o., 1931. 32-22825 
| Letts, Winifred M. Saint Patrick, travelling 

man. 127 p. Lond., I. Nicholson & Watson, 


{ Masters, Ruth D. 
} tional courts; 


1932. 32-22680 
| Mantripp, Joseph C. The faith of a Christian. 
310 p. Lond., Holborn pub. house, 1931. 

32-22679 
International law in na- 
study of enforcement of in- 


; ternational law in German, Swiss, French 
; and Belgian courts. (Thesis (Ph. D.—Co- 
| lumbia univ.) 245 p. N. Y¥., Columbia univ. 

press, 1932. 32-22838 


ander King, Frank McLister, Urban F.' Rubens, Horatio S. 


Documents described under this heading | 
are obtainable at prices stated, exclusive |Mass.—Ann. Rept. 
of postage from the Inquiry Division of | 

The Library | 

of Congress card numbers are given. | 

In ordering, full title, and not the card, 


Transferring Bees to Modern Hives—Farniers’ | 


Agri. Apply at Bur. Agr32-1154 
Annu Report of the Surgeon in Chief of 
| Freedmen’s Hospital—Fiscal Year Ended 

June 30, 1932, U. S. Dept. Interior. Apply | 


8-6339 | 





Mencken, Henry L. Making a president; foot- 
note to saga of democracy. 185 p. N. Y., A. 
Knopf, 1932. 32-22694 


| Morgan, Thos. H. Scientific basis of evolu- 


tion. 286 p., illus. N. Y., W. W. Norton & 
co., 1932 32-26958 
| Newton, Mrs. Cosette (Faust). The rainbow- 
hued trail around the world; illus. (Around 
the world series.) 310 p., illus. Dallas, Co- 
sette Faust-Newton, 1932. 32-22817 


| 
} 
| Nugent, Rolf. Provident loan society of N. ¥.; 
} account of largest remedial loan society. 
| (Russell Sage foundation, N. Y. Div. of 
| remedial loans. Pamphlets. RL145.) 23 Pp. 
N. Y. RuSsell Sage foundation, 1932. 
32-22707 
Plechner, Walter W. Thermal precipitation 
| Of hydrated titanium oxide from titanium 
sulphate solutions. (Thesis (Ph. D.)—Coe 


lumbia univ., 1932.) 72 p. N. Y¥., 1932. 
32-22727 
Poole, Ernest. Nurses on horseback. 168 p. 
N. Y., Macmillan co., 1932 32-22815 
Liberty, story of Cuba. 
447 p., illus. N. Y., Brewer, Warren & Put- 
nam, 1932. 32-22697 


Schools com. on Penn memorials. On natural 


history of William Penn's Delaware valley’ 


and ours. 48 p., illus. Phila., 1932. 
} 32-22816 
| Shankland, Frank N. Friends of the forest, 
| observations of wild animal life. 92 p., illus. 
| Akron, O., Saalfield pub. co., 1932. ¥3-29723 
| Townsend, Marion E. Administration of stu- 
| dent personnel services in teacher-training 
| institutions of U. S. (Thesis (Ph. D.)—Co- 
lumbia univ.) 115 p., illus. N. ¥., Teachers 
| college, Columbia univ., 1932. 32-22831 
| U. S. printing & lithograph co. Building busi- 
| Mess for “US”; “collected thought of an in- 
| stitution,” ed. by Marketing service, U. 8S, 
| printing & lithograph co. v.1. Cincinnati, 
| 1932. 32-22837 
| Sieyes: his life and 
| his nationalism. N. Y., Columbia 
| __univ. press, 1932. 32-22701 
Wagg, Henry J. Chronological survey of work 
for blind (with appendix on prevention of 
blindness, and bibliography) from earliest 
records up to year 1930, by ... and Mary G. 
Thomas. 235 p._Lond., Pub. for Natl. inst, 
for blind by Sir I. Pitman & sons, Itd., 1932, 


32-22706 


STATE PUBLICATIONS 
AND BOOKS 


Information regarding these publications 

| may be obtained by writing to the de- 

| partment in the State given below, 

Tenn.—Library List for Public Schools of 
Tenn., Dept. of Educ. Nashville, 1932. 

of Comr. of Ins. for yr, 
ended Dec. 31, 1931—Pub. Doc. No, 9, Dept, 
of Banking and Insurance. Boston, 1932. 

N. Y.—Rept. of Crime Com., 1931—Leg. Doc. 
(1931), No. 114. Albany, 1932. 


Van Deusen, Glyndon G. 
170 p. 








|| GET’ AHEAD 
|| by planning ahead 





Kerpinxe within 
income is necessary to. getting ahead, 
and this cannot be accomplished 
without the use of some kind of a 
financial plan. 

Only a few can do this planning by 
mental arithmetic. Most of us need 
to work it out in black and white. 

The John Hancock Home Budget 
is a simple record, easily adapted to 
your personal or household finances. 
Let us send you a copy. 


LIFE INSURANCE COMPANY 


OF BOSTON, Massacnuserrs 


Joun Hancock Ingumy Bureau 
197 Clarendon Street, Boston, Mass. 


Please send me the John Hancock Home 
Budget Sheet. 
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Bed in the Pittsburgh Mining District— 
Tech. Paper 541, Bur. Mines, U. S. Dept. 
| Commerce. Price, 10 cents. 32-28099 





| 





All this for $3 


 Book-Cadillac 


A wonderfully comfortable room with private bath, 


circulating ice water, extra-soft bed. What luxury at $3 


a day! Restaurants now air-cooled! Centrally located. 


Washington Avenue at Michigan Boulevard, Detroit. 
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W YORK 


LOW PRICES too at 


THE 
SMART 


NEW YORKER 


$3.50 a day. Imagine paying so little for a room with 


tub and shower, circulating ice water, servidor and 


radio! Low prices, too, for meals at the New Yorker— 


and the food's superb! All four restaurants air-cooled. 


Just three minutes from the Pennsylvania Station by 


private tunnel, 34th St. at 8th Ave., New York City. 


Both of these hotels under the direction of Ralph Hitz, 
Hotel Van Cleve, Dayton, also under Ralph Hitz direction 
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Utility Rate Cut — 
Offered in South 
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Increases in Book Valuations | 


Of Johnstown Utility Outlined 





Carolina Rejected Transcript of Testimony Concerns Unit of 


Reductions Held Insufficient 
While Stipulation in Pro- 
posals Declared to Effect 
Automatic Disapproval 





Columbia, S. C., Nov. 28 
Proposed reductions in electric rates, 
submitted by the Duke Power Co., South- 
ern Public Utilities Co. and Broad River 
Power Co., have been rejected by the State 
Railroad Commission. 
The schedules proposed by the first two 
utilities were the same as those recently 
approved by the North Carolina Corpora- 


tion Commission, and were claimed by the 
companies to effect reductions to con- 
sumers in South Carolina of approxi- 
mately $450,000 a year. The schedule pro- 
posed by the Broad River company was 
alleged to reduce the charges by an ag- 
gregate of about $90,000 a year. (A sum- 
mary of the schedules approved. in North 
Carolina was printed in the issue of 
Nov. 21.) 


Called Insufficient 


The rates were proposed to be effective 
for one year, but the North Carolina Com- 
mission held that the reductions were not 
sufficient and that an investigation of the 
Duke Power Co., now under way, should 
be continued. 

The fact that the utilities stipulated 
in their offers that the reduced rates 
should be increased to the extent of any 
increases in Federal or State taxes was 
held to effect automatic rejection of the 
proposals. This was stated in recommen- 
dations made to the Commission by the 
Electrical Utilities Division. 

“Regardless of the merits or demerits 
of any rate readjustments of these com- 
panies,” said the recommendations, “the 
inclusion in the general provisions of their 
proposals of an attempt to place the Rail- 
road Commission of South Carolina in a 
position of arrogating to itself certain 
legislative functions delegated by consti- 
tutional mandate to the General Assembly | 
of South Carolina, and to the Congress 
of the United States, in itself automat- 
ically would reject such proposals.” 


Investigation of Company 

The report of the Electrical Utilities 
Division stated that, in its belief, a com- 
plete investigation and analysis of the 
operations of the Duke Power Co., now in 
precess, “will probably reveal the possi- 
bilities of far greater reductions than the 
company now offers.” 

In reference to the Southern Public 
Utilities Co., the Division claimed that the 
Proposal of that company contains so 
many objectional features that these more 
than outweigh any reduction which may 
be apparent at this time, and, in addition, 
that the character of the rate schedules\ 
set up really is an increase of rates for a| 
great many of the smaller consumers. The | 
major objection, other than the increase | 
for these consumers, is the flat service 
charge of $1, which has been the cause 
of much controversy in other States, ac- 
cording to the Division, and would be a/| 
new departure for South Carolina in 
utility rate making. 

Relative to the proposal of the Board 
that the reductions offered amount to only 
6% per cent, which is less than one-third 
the proposal made by the Division to the 
Commission some time ago, when it sug- 
gested a reduction in the residential, 
commercial and small power rates of that 
company of approximately $173,000. 


Industrial Fatalities in Ohio 
Reach High Point of Year 


Columbus, Ohio, Nov. 28. 

The industrial fatality record of Ohio 
jumped from the lowest for the year in 
September to the highest for the year in 
October, according to the monthly report 
of Thomas P. Kearns, Superintendent, Di- 
vision of Safety and Hygiene, State In- 
dustrial Commission. Accidental deaths in 
October numbered 96, which is 28 more 
than in September and 29 more than in 
October, 1931. 

Notwithstanding the increase in fatali- 
ties for the month, the total of 11,190 
claims for fatal and non-fatal injuries 
and occupational diseases is 350 less than 
in the previous month and 4,182 less than 
in October, 1931. 


Lamp Service of Utility 
Affected by Illinois Order 


Springfield, Ill., Nov. 28. 

The Illinois Commerce Commission to- 
day isfued an order directing the Com- 
monwealth Edison of Chicago to give its 
customers the privilege of determining 
whether they will pay for ‘their electric 
light bulbs with their bills for électricity, 
or pay smaller bills and buy their own 
bulbs. 

The energy rate, according to the order, 
will be reduced by 0.15 cents per kilowatt 
hour if a customer furnishes his own bulbs. 
The lamp service charge system has been 
in effect in Chicago for many vears. 





Cartel for Wire Netting 
Reorganized in Germany 


The German cariei for square wire net- 
ting has been reorganized under temporary 
agreements, according io a report from 
Vice Consul C. T. Zawadzke, Berlin. 

The cartel was dissolved in September, 
1931. Negotiations were renewed later Yor 
its reestablishment and have now been 
concluded in so far as to have led to a 
temporary agreement in the wire netting 
industry, it was stated. 

As now arranged the cartel will in the 
future include such plants as are at the 
same time members of the wire cartel, 
while the program of the company also 
proposes an agreement with those firms 
which manufacture netting only in order 
that the market and price situation may 
be regulated—(Department of Com- 
inerce.) 





Oregon Utility Authorized 
To Issue Mortgage Notes 


The Federal Power Commission has just 
announced that it has authorized the 
Portland General Electric Co., of Oregon, 
a licensee under the Federal Water Power 
Act, to issue $7,500,000 general mortgage 
notes on the following terms: Interest 
not to exceed 7 per cent with-no discount 
or commission, maturity on or before Aug. 
1, 1935. This issue will provide for the 
payment of an equal amount of unsecured 
4 per cent notes maturing Jan. 1, 1933, now 


made of the property of Johnstown Fuel Sup- 


In 1926 


praisal? 
ters, 
A. $799,795. 
A. $5,236. 


clude $395,622 for 
sir. 


| PRT, was entered in October, 1927. 


| ments 
the Commission.—(Federal Power Com- 
[mission.) 


Associated Gas & Electric System | 





N TESTIMONY Sept. 30 before the Federal Trade Commission, Charles Nodder, 
examiner, asserted that the book values of properties of the Johnstown Fuel 
Supply Company, an Associated Gas & Electric Co. subsidiary, were increased 
through appraisals by approximately 500 per cent. 
Examination of the witness was conducted by Robert E. Healy, Commission chief 
counsel. Edgar A. McCulloch, Commissioner, presided. Excerpts from Mr. Nodder’s 
testimony follow: 





Q. Has there been some physical appraisals 


during construction? A. $93,505.12. 


ply Company? A. Yes, sir. Q. This is what per cent of the $1,033,406.28 
Q. When was the first one made? A. It value for the physical property shown in the 

was made of the property in existence May | cheney appraisal? A. 9.044 per cent. 

31. 1919. Q. Of what items was going value, as con- 


@. When was it placed on the books? A, 


sidered in the Brooklyn Borough case deci- 
sion, comprised? 


Q. This first appraisal was made by whom? A. Expense of obtaining appliance 


busi- 


A. E. D. Dreyfus. ‘ bs ness and cost of installation, additional ex- 
Q. When was the other appraisal made? pense incurred in the operation of a new 
A. In 1926. Placed on the books in 1927. 


plant and personnel; additional expense as a 
result of selling a lesser quantity of gas per 
dollar of investment until all appliances are 
set and in operation. 


+++ 


Q In the Brookyn Gas case were these 
items based on the supposed cost for the first 
and second years of operation? A. Yes, sir. 

Q. What going value was set up for Johns- 
town Fuel Supply Company? A. $169,855.56. 

Q. Are there some reasons why this value 
does not seem ee or proper for Johns- 


Q. Who made it? A. E. J. Cheney. 

Q. What was the total of the Dreyfus ap- 
A. $1,205,948. 

Q. Of this how much was assigned to char- 
franchises and mergers? A. $5,295 

Q. How much to find costs, excluding land? 
Q. How much to land used in operation? 
Q. In addition did*the Dreyfus appraisal in- 
intangible items? A. Yes 


Q. Consisting of how much for engineer- town Fuel Supply Company? A. Yes, sir. A 
ing? A. $41,124. comparison of the earnings of the company 

Q. Administration? A. $16,450 as actually realized and the peculiar condi- 

Q. Interest during construction? A. $93,269, tion under which Johnstown Fuel Supply 

Q. Cost of money? A. $49,833. Company operates. 

Q. Originator’s remuneration? A. $49.833. ‘ a oscuiter? the outstanding feature that 

Q. Development expense? A. $109,632 . ad s 

Q. There were some smaller items that we A. For the six-year period endled Dec. 31, 


1929, the company 
$16,000. 

Q. In addition to that, is it not true that 
they are using to a large extent for distribu- 
tion purposes the property of another com- 


had an operating loss of 
have not called attention to going to make P g 7 


up the total of $395,622. This appraisal, as 
I understand it, related only to the property 
of the company in existence on May 31, 1919? 


A. Yes, sir . 7 > » ‘ 
. : a , Pany_on which they pay a rental? 
a eee ase = property at the A. Yes, sir; the rental being based on ap- 


praised values 

Q. Then, they buy their natural gas; do they 
not? A. They do. 

Q. I do not know whether you know whether 
in the Brooklyn Gas case the gas was manu- 


[Continued on Page 6, Column 5.] 


Q. Resulting in a total valuation of $1,205,- 
948? A. Yes, sir 


+++ 


Q. Before the appraisal was spread upon the 
books of the company, at what was this 
fixed capital carried on those books? A. $389,- 
610.89. 


| 
Q. What was the increase due to the ao-| 





e 
praisal? A. $816,337.11. 

Q. Now, did I understand you to say defi- 
nitely that this appraisal was spread upon the 
books of the company? A. Yes, sir. 


Q. Does that mean that the fixed capital 
of the company was by that process and 
on that basis written up $816,337.11? <A. It 
does mean that. 

Q. Did this relate solely to the property 
in existence owned by the company on May 
31, 1918? A. Yes, sir. 

. Now, as to the Cheney appraisal, to 
what property did the Cheney appraisal relate? 

A. To the property in existence in 1926 

Q. What was the total of the Cheney ap- 
praisal? A. $1,515,294.92. 

How much of this was represented by 
undistributed fixed capital under the heading 
“Organization and Franchises’? A. $79,007.09. 

How much by the distribution system 
property owned by the Johnstown Company? 


A. $1,032,101.73. 
How much for other general structures? 
A. $1,304.55 
Q. How much by undistributed construc- 


tion expenditures? A. $402,881.55 
How much of this represented engineer- 


ing and superintendence during construc- 
tion? A. $93,514.75. 

How much interest during construction? 
A. $45,981.06 


Q. How much was included for going value? 
A. $169,855.56. 

Q. How much for financirfg? A. $72,243.43 

Q. When were these appraisals entered on 
the books of the Johnstown Company? 

A. The Dreyfus appraisal was entered on 
the books in September, 1926. The Cheney 


When the Dreyfus appraisal was entered 
and fixed capital written up something over 
$816,000, was there a corresponding addition 
made to some other account of the Johnstown 
Company? A. Yes, sir 


+++ 


Q. To what account? A. Capital surplus. 

Q. Was the entry a credit to capital surplus? 
A. It was 

Q. Does that mean capital surplus was in- 


creased by the amount of the write-up? A. 
It does mean that 
Q. Does it_also mean that the Dreyfus ap- 
praisal exceeded the book value by the | 
amount of the write-up, $816,337.11? A. Yes, | 
sir } 
Q. Now, when the Cheney appraisal was 


spread tipon the books, was fixed capital writ- 
ten up or increased as to its stated value? A. 
It was written up 

Q@. How much? A. $309,576.14 

Q. At the same time that this addition 
was made to fixed capital, were there addi-| 
tions made to other accounts on the books 
of the company? A Yes, sir. 


Q. What accounts? | 

A. Retirement reserve was added to in the 
amount of $47.205.96 and the difference be- |} 
tween the increase in fixed capital account 
and the increase of the retirement reserve | 
account namely, $262,370.18, was added to} 
capital surplus | 

Q In the appraisal made by Mr. Cheney 
how did the overhead charges as originally | 
computed by him compare with those set} 


up in the Dreyfus appraisal? 
They were considerably 
Dreyfus figures 
Q. If the Cheney overheads had been used 
instead of the Dreyfus overhead in recording 
the appraisal of the Johnstown Fuel Supply 
Company what would have been the effect on | 


less than the 


the capital surplus of the Johnstown Fuel 
Supply Company? 
A. It would have been reduced. 


Q. As a matter of fact, did the Johnstown 
Fuel Supply Company in finally recording 
these appraisals use either the Cheney or 
the Dreyfus overheads? 


A. No, sir, not finally. It set up originally 
in 1926 the valuation including the Dreyfus 
appraisal and the Dreyfus overheads, It then | 


set up the Dreyfus appraisal with the Cheney 


overhead, but eliminated subsequently the 
Cheney ov@rheads and substituted the so- 
called Brooklyn Borough overheads; so that 
the final result is that the Brooklyn Bor- 


ough overheads are now included in the fixed 
capital of the Johnstown Fuel Supply Com- 


pany. 
+~+ + 


Q. Were the so-called Brooklyn Borough 
overheads greater than the Cheney overheads 
so called? A. Yes, sir 

Q. Did the application of these overheads 
result in a further write-up of fixed capital? 





A. They did 
Q. In what amount? 
A. In an amount equal to $268,629.01 
Q. Have you in this report a table com- 


paring the Cheney overheads with the Brook- 








lyn Borough overheads? 

A. That table is set forth on page 14 

@. The Cheney overhead ised in this ap- 
praisa! total what? A. $203,250 

Q. The Brooklyn overheads finally applied 
totaled what? A. $47,879.01 

Q. Is it by finding the difference between 
these two amounts that you determine the 
amount of the additional write-up recorded 
in fixed capital? 

A. Yes, sir. It should perhaps be borne in 
mind. however, that the amount of $268,629.01, 
which I have just stated to be the difference 
between the Cheney and the Brooklyn Bor- 
ough overheads is included in the amount of 
$809.576.14. which was the actual amount of 
write-up in fixed capital in October. 1927, and 
is not in excess of that amount or in acj*i- 
tion thereto y 

Q@.I had a different understanding As a 
result of the recording of these appraisals, the 
Brooklyn Borough overheads substituted for 
the Cheney overheads, giving effect to the 
Dreyfus appraisal, and the Cheney appraisal 
as well, what was the total write-up? A. 
$1.125.913.25 

Q. Is this the sum of the two amounts 
$81€,333.11 and $309,576.14? A. It is 

Q. Given at page 12 of this report? A. It is 

Q,. In connection with your descgiption of 
the entry of these appraisals on the books? 


A. Yes, sir 

Q. You call attention at page 14 to the in- 
clusion of a $10,000 item twice. What was 
this item? 

A. Franchises are included in the Brooklyn 
Borough overheads, both as franchises and as 





organization - 
Q. You seem to concede this was an inad- 
vertence? A. Yes, sir 


Q. In recording this appraisal, what amount 








in the hands of private investors, insur- 
ance companies, etc. 

The formal application for the authori- 
zation of the new issue was presented by 
Franklin T. Griffith, president of the 
Portland General Electric Co., who filed 
the corporate records and financial state- 
necessary for the information of 


was taken for engineering and superintendence 


| T H 





Mortgage Rights 
Under Insurance | 
Policy Construed 

New Sutle Coane. elie That 
Mortgagor’s Acts Do Not 


Affect Mortgagee Under. 
‘Loss Payable’ Clause | 


Columbia, 8S. C., Nov. 28 

The South Carolina statute of 1931 im- 
posing an additional tax of 1 per cent on 
the “total premiums” collected by insur- 
ance companies in the State has been 


construed by the State Supreme Court as 
applying to gross premiums without de- 
ductions for return premiums or rein- 
surance. The case was entitled King, etc. 
v. Aetna Insurance Co. et al. 

The State Insurance Commission, Sam 
B. King, had threatened to revoke the li- 
censes of the Aetna, Hartford Fire and 
Home insurance companies if they did not 
pay the additional tax without deductions 
for return premiums and reinsurance. The 
companies instjtuted a suit in the United 
States District Court for the Eastern Dis- 
trict of South Carolina to have the statute 
construed and to restrain the Commis- 
sioner from enforcing it pending the hear- 
ing for an interlocutory injunction. While 
this matter was pending in the Federal 
court Mr. King obtained an order from 
Justice Stabler of the State Supreme Court 
ordering the companies to show cause in 
that court why the statute should not 


New York, N. Y., Nov. 28 

Citing the case of Greenwich Bank v. 
Hartford Fire Insurance Co. (222 App. 
Div, 219, affirmed 250 N. Y. 116), the Ap- 
pellate Division, First Department, has 
held that the rights of a mortgagee under 
a loss payable clause in a fire insurance 
policy are not to be contested because of 
any acts or defaults of the mortgagor. 
Although the standard mortgagee clause 
was not attached to the policy, the court 
said its position in the Greenwich Bank 
case had been that “the standard mort- 
gagee clause should be read into all of 
the policies.” The case was entitled Hes- 
sian Hills Country Club, Inc. et al. v. 
Home Insurance Co. 

Abe Fischer, the mortgagee, appealed 
from an order of Special Term, Supreme 
Court, New York County, denying his mo- 
tion for summary judgment and for a 
severance of the action as to the Hessian 
Hills Country Club. The action was to re- 
cover $29,041 for Aamages resulting from 
a fire on the premises of the country 
club. A rider attached to the policy de- 
clared that all the loss, if any, was to be 
payable to Fischer “as interest may ap- 
pear.” 


its proof of loss concerning its lack of 
knowledge as to the cause of the fire; 
another was that the plaintiff corporation 
had wilfully set fire to the property 
through an agent, and the third was that 
certain articles had been falsely repre- 
sented as being on the insured premises 
when in fact they were not. None of 
these allegations implicated the mortgagee. 

The court held that the motion for sum- 
mary judgment should have been granted 
and reversed the order of the Special 
Term. It also directed a severance of the 
action of the Hessian Hills Country Ciub, 
Inc., against the defendant. 

Alfred B. Nathan (A. J. Asche with him 
'on the brief) of Moos, Nathan, Imbrey & 

The insurance company pleaded three Levine, represented the mortgagee. Al- 
defenses in its answer. One allegation|mond D. Fisk of Avery, Taussig & Fisk 
was that the corporation swore falsely in| appeared tor the fhsurance comparty. 











INSURANCE 






South Carolina Tax on Insurance Premiums | 


Held to Apply to Total Without Deductions 





be construed and enforced. The proceed- 
ings in the Federal court were then stayed 
pending the determination in the State 
court. 


The State Supreme Court held that) 


the steps taken by the Insurance Com- 
missioner in seeking review in the State 
court were proper under the State con- 
stitution, the code of civil procedure of 
1932 and rule 20 of the court. 

The court ruled that the legislature 
intended to impose the additional tax 
upon gross premiums without deductions 
because the prior statute imposing a 2 
per cent tax specifically provides for de- 
ductions for return premiums whereas the 
new statute imposing the additional 1 per 
cent tax applies to “total premiums.” 

No deduction should be granted for 
reinsurance, the court said, because the 
statute is silent on that point and the 


companies are not required to reinsure 
their business. The companies had con- 
tended that reinsurance is often trans- 


acted outside of the borders of the State. 
The court's answer was that it is not the 
purpose of the law to tax business done 
beyond the limits of the State and the 
tax is levied merely upon premium col- 
lections within the State. 


Two Aero Insurers 
Liquidated in New York 


The Aero Insurance Company and The 
Aero Indemnity Company which volun- 
tarily retired from active business in Jan- 
uary, 1932, being liquidated by the 
State Super: itendent of Insurance, George 
S, Van Schaick, at the request of the 
Boards of Directors of the companies, ac- 
cording to an announcement by the New 
York Insurance Department. 

The entire portfolios of insurance of 
both companies had been reinsured here- 
tofore with the approval of the Insurance 
Department which has taken possession 
of the companies to wind up their affairs. 


are 
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Illinois Insurer 
Ordered Placed 
In Receivership 


Federal Judge to Appoint 
Receiver With Consent of 
Directors of the Illinois 
Life Insurance Co. 


Chicago, Ill, Nov. 28.—Judge James H. 
Wilkerson of the United States District 
Court for the Northern District of Illinois 
has announced that a receiver will be ap- 
pointed for the Illinois Life Insurance Co, 
of Chicago with the consent of the direc- 


tors of the company, who, however, deny 
insolvency. 

Petitions for receivership had been filed 
by Mary M. Layton, a stockholder, and 
Mrs. Elizabeth J. Wharf, a policyholder. 
The stockholder had alleged that a num- 
ber of agencies had been closed and had 
sought interference to conserve this good- 
will asset. The policyholder charged that 
she had been unable to secure a policy 
loan although the application had been 
pending for several months. 

It was stated at the hearing that the 
company owms more than _ $7,000,000 of 
bonds of the Stevens Hotel Co. and the 
Hotel LaSalle Co., both of which are in 
receivership. In addition, collateral loans 
of about $1,800,000 had been made to the 
hotels by the insurance company. 

The Reconstruction Finance Corpora- 
tion has advanced nearly $1,000,000 to the 
company, it was pointed out. 

An intervening petition was filed by 
James W. Stevens, chairman of the board 
of the Illinois Life, and his son, E. J. 
Stevens. Judge Wilkerson ordered this 
consolidated with the other petitions. 
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Tue Lincoin V-12 CyLInveR ... 7-PASSENGER SEDAN ... $4700 at Detnorr 


In the belief that every Lincoln owner has the unqualified right to the highest type of motor- 
ing service, every Lincoln is built to one high aim—it must be the best that can be made. 
Lincoln has never for any cause countenanced a sacrifice of quality. To fulfill its obligations, 
every Lincoln is an achievement of advanced engineering, finest tested materials, and methods 
of construction that are unhurried and precise. The development of this unique Lincoln back- 
ground has been made possible by the support of the Ford Motor Company. Only from such 
a source can spring the perfectly balanced qualities found in the Lincolns of today. The V-12 
cylinder, priced at Detroit from $4300, is the most advanced Lincoln ever offered to the pub- 


lic. The V-8 cylinder, priced at Detroit from $2900, is the finest 8 cylinder Lincoln ever built. 
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Increased Rates — 
Refused on Pig 


| 


Iron From South 





Re- 


I. C. C. Disapproves 
quest of Northern Pro- 
ducers for Raising of! 
Freight Charges | 





The Interstate Commerce Commission, | 
in a decision made public Nov. 28, refused | 
to raise the freight rates on pig iron in! 
carloads from Birmingham, Ala., and re- 
lated producing points in the South to 
Gulf ports, South Atlantic ports, and nor- | 
folk ports from movement beyond. 

Higher rates had bee nasked by nothern 
producers of pig iron, the Commission ex-) 
plained, on the contention that the rates 
from the South gave the Southern pro- 
ducers an unfair advantage in markets 
in Delaware, Pennsylvania, New York, 
New Jersey, and New England. 

The case is that of Alan Wood Steel et 
al. v. Alabama Great Southern Railroad | 
Co. et al., No. 23755. 


Reduced Few Years Ago 

The Commission explained in its report 
that the rate from the South had been 
reduced a few years ago in an effort to; 
stimulate movement of pig iron to the, 
North, increasing railway traffic, and ap- 
parently thereduced rates have been ef-| 
fective in accomplishing this result, there | 
having been shap increases in 1929 and 
1930 in the shipments. It held that the 
rates have not been shown to be unreason- 
ably low or otherwise unlawful. The Com- 
mission’s findings follow in full text: 

We find: 

(1) That the rates assailed from | 
Birmingham, Ala., and related southern | 
points named in the complaints to Gulf 
ports, south Atlantic ports, and Norfolk 
ports named therein, for coastwise move- 
ment beyond nave not been shown to be 
unreasonably low nor otherwise unlawful. | 


Without Authority 


(2) That we are without authority to 
prescribe minimum rates on pig iron from | 
southern producing points named in the} 
complaint moving under joint rates over | 
joint rail-water or rail-water-rail routes | 
via Norfolk and other southern and Gulf | 
ports to north Atlantic ports, or beyond to | 
inland destinations, except on traffic mov- | 
ing over the Central of Georgia Railway | 
to Savannah and the Ocean Steamship | 
Co. of Savannah beyond. 

(3) That prescription of minimum joint | 


rail-water or rail-water-rail rates on pig | dents during his driving career, according | 0" prime bankers’ accept 
iron from Birmingham and related south- | to W. W. Matthews, Director of the Di- | Maturity reached a record low of 


ern producing points to north Atlantic | 
ports or to inland destinations in the| 


North via the Ocean Steamship Co. from 


Savannah is not warranted under the cir- | of being 


cumstances disclosed of record. 

(4) That the joint rail-water-rail rates 
assailed from Birmingham and related 
‘southern producing points to destinations 
in trunk-line and New England territories | 
have not been shown to be unduly preju- 
dicial. 

The complaints will be dismissed. 

Commissioner Mahaffie dissents. 





Exchange Allotments 
In Hungary Analyzed 





Break-down of Foreign Trade 
Figures Is Announced 


An interesting break-down of foreign 
trade figures occurred with the recent pub- 
lication by the Hungarian Chamber of 
Commerce and Industry, showing to which 
industries exchange was given in order 
to carry on foreign trade during the year, 
August, 1931, to August, 1932, according 
to a report from Commercial Attache 
Frederick B. Lyon, Budapest. 

Applications handled by the Hungarian 
Chamber and Industry totaled 213,826 for 
the year. The aggreagte amount of for- 
eign exchange required was about 370,- 
000,000 pengos, which checks closely to the 


value of imports into Hungary during the | 


same period, which totaled 370,000,000 


pengos. 

(Hungarian pengo worth about 18 cents, 
U. 8.) 

Among the applications, 31 per cent 
originate from the textile trade and in- 
dustry, for raw materials and manu- 
factured products; 15 per cent from the 
iron, metal machine and electric indus- 
tries and trades; 9 per cent from the 
leather and fur trades; 9 per cent from 
the chemicals and rubber goods industries; 
7. per cent from the cellulose, paper and 
books trade and industry; 6 per cent from 
the coal and wood trades; 5 per cent 
from the mineral oils industry; 4 per cent 
from the 
imports of colonial goods, spices and food- 
stuffs; 3 per cent from the medical in- 
dustry; 3 per cent from the industry deal- 
ing in fodder; and about 2 per cent from 
the industries dealing in raw materials 
and ready-made products of the stone, 
clay and glass trades. 

The above figures do not include ex- 
change required for the payment of out- 
standing debts, it was stated.—(Depart- 
ment of Commerce.) 








industries having to do with} 


. . FINANCE 





Air Line to Russia 


Route From Germany Not to 
Close Down This Year in 
Cold Season 





Air travel from Germany to Russia for 
the first time will be continued through 
the Winter, according to a recent an- 
nouncement by the German Russian Air 
Transportation Company, 
Trade Commissioner A. Douglas Cook, 
Berlin. 

Effective Dec. 15, the Berlin-Moscow 
service will be operated daily for the car- 
riage of passengers, mail and freight. The 
Berlin-Leningrad service will also be op- 
erated during the coming months. 

The Russian planes on the Berlin-Mos- 


cow service will be equipped with a com-| 


bination landing gear, so that in case of 
emergency either skis or wheels may be 
used. American“*engines are employed on 
the Russian section of this route——(De- 
partment of Commerce.) 





Rumania Changes Law 
On Currency Restriction 


No traveler may take more than 2,000 
lei, Rumanian national currency, which 
is worth about $120, in United States 


; currency from Rumania, according to a 


change in the currency law, reported from 
Commercial Attache Sproull 
Bucharest, Rumania. 

Formerly, as much as 5,000 lei were per- 
mitted to be taken from the country by 
tourists, business men and others travel- 
ing in Rumania, it was stated. 

(Lei is equal to about 6 cents, U. S.) 

Rumania’s foreign trade balance for 
the first eight months of 1932, shows a 


| favorable balance of 3,015,565,000 lei, as 


compared with 2,761,918,000 lei, during the 
corresponding period of 1931, Mr. Fouche’s 
report also stated. 
first eight months of 1932, amounted to 
7,085,143,000 lei, while exports amounted 
to 10,100,708,000 lei. During the corre- 
sponding period of 1931, imports amounted 
to 10,956,571,000 lei, while exports amounted 
to 13,718,489,000 lei— (Department of Com- 


merce.) 





ylvania Department 
Cites Drivers in Accidents 


The Division of Safety, Department of 
Revenue, has cited for hearing 167 


Penns 


forwarded by, 


Fouche, | 


Imports during the! 
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was begun in the issue of Nov. 28.) 


(Publication of the first section of the 
The 


+ 
The fiscal year 1931-32 witnessed éx- | 


| traordinary developments in the field of 
banking and finance, both at home and 
abroad. Banking crises and the suspen- | 
sion of the gold standard in a number of | 


European countries accentuated the de- 
pressing effects of the continued decline 
in commodity prices and of the liquida- 
tion of securities. The impact of finan-| 
cial disturbances in Central Europe at the 
beginning of the fiscal year set in motion | 
| forces of panic and fear which passed | 
from one financial center to another. 

In the second quarter and again in the 
final quarter of the fiscal year these forces | 
were concentrated on the American money | 
and security markets with the result that 
irregularly upward movements in security 
values in October and in January and 
February soon reversed themselves and 


during the remainder of the fiscal year | 
our security markets were characterized | 


| by liquidation and our money markets by 
a steady withdrawal of short-term foreign 
funds, a substantial part of which were 
taken in gold. During the greater part of 
the year the decline in security values 
was accompanied by a record volume of 
| bank suspensions which reached its peak 
| in October. 

| Gold withdrawals from this country 
proceeded at intervals on a scale unparal- 
leled in financial history. This outflow 


resulted largely from adverse developments | 
abroad, particularly after the announce- | 


| ment in May of the condition of Austria’s 

largest private bank and the subsequent 
banking difficulties in Germany, a move- 
ment which culminated in England's sus- 
pension of gold payments on Sept. 21. 
During the fiscal year, there was a net 
reduction of $1,037,000,000 in our monetary 
gold stocks, virtually all of this loss oc- 
|curring in September and October and 
in May and June. 


| Money Rates Remain 


At Uniformly Low Levels 


| During the entire period money rates re- 
mained at uniformly low levels. The re- 


wa | Trends in Banking 
Open tor Winter’ During the Year Are Reviewed 


Situation Outlined in Annual Report by the 
| Secretary of Commerce 


EVELOPMENTS in banking and finance during the year are reviewed in the 
annual report of the Secretary of Commerce, Roy D. Chapin, made public Nov. 


and finance, and foreign trade, follows in full text: 


| the United States maintained its position | 


|as the world’s leading export nation as| ters abroad. The section dealing with the 








and Finance 


\ 


economic ‘eview, contained in the report, 
concluding section, dealing with banking 





tion Finance Corporation and by other 
remedial measures, such as the Glass- 
Steagall Act. | 

Although foreign trade during the fiscal | 
year ended June 30, 1932, declined in value 
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In Weekly Revie 
Situation in the Orient Is’ 
Discussed by Department 


Of Commerce in Survey | 
Of Trade and Industry | 


Business and industrial developments in 
countries of the Orient are discussed in 
the weekly review of world trade just made 
public by the Department of Commerce. 





to the lowest level since pre-war years, | 


wel! as its usual position in the import | 
trade—next to the United Kingdom. 
In physical volume our exports during 


as compared with that of 1930-31, while 
imports were only 6 per cent 
Since domestic industrial production fell | 
off 20 per cent and freight-car loadings | 
22 per cent during this period, it would 
appear that the shrinkage in foreign trade | 
has been less than in domestic business. | 

The sharp recession in prices, 
affected all classes of commodities, was 
responsibic for about three-fifths of the 
decline in the value of exports and four- 
fifths cf the reduction in the value of 
| imports. 
000,000 in 1930-31 to $1,949,000,000 in| 
1931-32, or 37 per cent, while imports de- 


clined from $2,432,000,000 to $1,731,000,000, | 


| or 19 per cent. 

The foreign trade statistics recorded by 
the Customs Service do not furnish a com- 
plete picture, however, of our position in 
international trade. The so-called “in- 
visible” transactions on current account 
constitute an exceedingly important part 


jlast calendar year represented a_ total 
| turrover of over $2,500,000,000. 
| A more detailed review of our foreign 


| trade is given in the report of the Director | 
,of Foreign and Domestic Commerce on | 


page 53. 
More Branch Factories 


|Established Abroad 


The branch factory movement during 
the past fiscal year was influenced largely 
by the same artificial factors as in the 
preceding year and the establishment of 
new branches was largely confined to Can- 
ada and, to a smaller extent, to England. 


SO-| discount rate of 1% per cent maintained|In both countries the chief factors have 


called “accident prone” drivers since the | by the New York Federal Reserve Bank | been the tariff, exchange difficulties, and 


first of the year, it has announced. The | from May 8 to Oct. 9, 1931, was the low-| the a 


“accident prone” driver is the one who 
has been involved in three or more acci- 


vision. 

The Bureau has divided the “accident 
prones” into two classes—those suspected 
incompetent, either through 
| physical or metal infirmities, and those 
with progressive accident records or who 
are habitual violators with a record of 
numerous arrests or accidents. 

Of the 66 alleged incompetents cited, 
46 had their driving privilege suspended. 
Four were referred to mental health clinics 
for examination. Six more dismissed with 
warnings or reprimand. In two cases no 
action was taken. Seven are awaiting 
hearings. One suspension has been lifted. 
| Sixty-four habitual violators were sus- 
| pended. One was referred for examina- 
| tion to a mental health clinic, 17 were 
dismissed with warnings or reprimand and 
four had their permits restored. In three 
|cases no action was taken and 12 are 
Still to be heard. 





Self-liquidating Loans 
Amount to 137 Millions 


[Continued from Page 1.] 
000; Roanoke Rapids, N. C., water works 
and sewerage system, $365,000; Seattle, 
| Wash., water works additions, improve- 
ment, $1,491,000. 

Savanna-Sabula, completion of toll 
| bridge, $190,600; Columbia, Ky., comple- 
| tion of water works, $29,000; Maysville, Ky., 
|water works filtration plant, $47,000; 
Conneaut, Ohio, water works additions, 
$200,000; Gulfport, Miss., cotton compress, 
warehouses, $150,000; Covington, Ky., 
water works improvements, $75,000. 

New York City (Bronx), housing, $3,- 
957,000; Hamburg, N. Y. (Wanakah), water 
work extension, $70,000; Madison Heights, 
|Va., water work system, $62,500; Bowling 
Green, Ky., sewer system, $616,000; Hobart, 
Okla., water works dam, $250,000. 





$3,400,000; Sanford, N. C., water 


| increase reservo' storage capacity, $1,- 
| 125,000; Tarrant County Water Control and 
| Improvement District, flood protection, in- 
crease water storage capacity, $450,000; 





| West Monroe, La., water works additions, 


| $45,000. 


| Denville Township, N. J., water works, standin 


| enlargement, $80,000; 
| Bridge Co., toll bridge, causeway, $600,000; 





| ter District No. 1, water works additions 
$35,000. 


Total, $137,249,500. 





Louisiana Steam 


Generating 


First Mortgage 
(Closed 


Corporation 


6% Gold Bonds 
Mortgage) 


Due November 1, 1939 


Engineers Public Service 


Company, which owns all 


of the capital stock of this Corporation, will agree to 


furnish funds sufficient 


to meet any deficiency in 


payments of Sinking Fund, interest, principal and/or 


other mortgage requirem 


ents, if such should occur, 


and to accept therefor obligations of the Company 
junior to these Bonds, or additional capital stock. 


Price 95 and Interest, 
Yielding 6.90% 


Descriptive circular on request 


Chase Harris Forbes 
Corporation 
60 Cedar Street, New York 
Iding, Washington, D. C. 


American Security Bui 





Poinsett County, Ark., Drainage District | 
No. 7, levees for floodway; auxiliary flood- | 
way, $250,000; Kenton County, Ky., Wa- 


jest rate ever instituted by any Federal 
|reserve bank, while the open market rate 
ances of 90 days’ 
per 
|cent during the early months of the fiscal 
year and again at the close. 

The trend of money rates in the sec- 
|ond quarter of the fiscal year was sharply 
| upward as the result of heavy gold with- 
|drawals and an alarming increase in the 
| domestic hoarding of currency. The re- 
| discount rate was increased from 1% to 
21% and then to 3's per cent within a week, 
| while the rate of bankers’ acceptances 
quickly advanced from % to 3% per cent. 
| Money rates were gradually lowered dur- 
ing the first half of 1932. Just a week be- 


ts 


| York Federal Reserve Bank reduced its 


| rediscount rate from 3 to 2% per cent and 
its buying rate on acceptances from 2% 
| to 1 per cent. 

| Except for comparatively brief rallies in 
| October, 1931, and February, 1932, security 
values during the fiscal year moved stead- 
ily downward to new low levels. The ex- 
tent of the year’s liquidation is reflected in 
the fall in the total market value of stocks 
listed on the New York Stock Exchange 





| 1, 1931, to about $15,600,000,000 on July 1, 
1932. The New York Times combined 
average of 50 stocks opened the fiscal year 
at $138.20 and closed at $35.77, a net loss 
of $102.43, or about 73 per cent. 


Downward Trend 


Shown in Bond Prices 


After an encouraging spurt in the open- 
ing weeks of the fiscal year, bond prices 
moved irregularly downward until the mid- 
dle of December, when a gradual rise was 
recorded which proceeded haltingly well 
into February. Thereafter the bond mar- 
| ket displayed a decided weakness until 
| June, when a sharp rally took place fol- 
lowing the announcement of the forma- 
tion of a large and well-sponsored corpo- 
ration for the purpose of supporting the 


Issues showing the largest degree of re- 


works sistance throughout the year were United 
additions, $45,000; Twin Lakes Reservoir 
| and Canal Company, Olney Springs, Colo., 


States Government securities, select pub- 
| lic-utility issues, and certain State and 
|municipal bonds. The steady decline in 


the averages of bonds and shares is re-| 


flected in the volume of capital issues pub- 
licly offered, which recorded a sharp con- 
traction during the period under review; 
also in the volume of brokers’ loans out- 
g which declined approximately 


Tampa-Clearwater | ¢1 000,000,000. 


Bank failures occurred in  unprece- 
dented numbers during the last six months 
of 1931. Many of the banks that were 
|forced to suspend had a comparatively 
| large proportion of their assets tied up in 
slow-moving real-estate loans and non- 
liquid security investments. In addition, 
| the rural banks experienced special diffi- 
culties as a result of the continued de- 
| cline in agricultural and livestock prices. 
| The situation was aggravated by wide- 
spread withdrawals of deposits. 

Foreign Trade Smallest 
Since Pre-war Days 

The seriousness of bank suspensions was 
mitigated by the favorable psychological 
effect produced in October through the or- 
ganization of the National Credit Corpo- 
ration. 
ated in the second half of the fiscal year 
by the establishment of the Reconstruc- 











Norway Vessels Employ 
Wireless to Aid Safety 


An express service steamship line op- 
erating along the western coast of Nor- 
way is installing wireless apparatus and 
commissioning nine shore wireless sta- 
tions in an effort to prevent additions to 
the numerous disastrous shipwrecks along 
this dangerous route, according to a re- 
port from the Consulate at Bergen, Nor- 
way, made public by the Commerce De- 
; partment. Four vessels in this service 
range from 1,322 to 1,717 gross tons. 
wireless is to be operated by the third 


mate, and under the arrangements the 


vessels may be kept in constant wireless 
telegraphic and telephonic communication 


with the various shore stations.—(Depart- | 


ment of Commerce.) 


|fore the close of the fiscal year the New) 


from approximately $47,400,000,000 on July | 


The situation was further allevi-| 


The 


gitation in favor of domestic prod- 
jucts. The Ottawa conference, with its po- 
| tential influence on the dhirection of the 


| movement within the British Empire, has | 


naturally receivec a good deal of attention. 
In the case of Canada, the number of 
branches actually established during the 
| year has probably increased in compari- 
|son with the preceding year, although the 
|lack of adequate information on the in- 
| vestment involved makes it impossible to 
| determine the real progress of the move- 
j}ment. The ciscount on Canadian ex- 
| change has introduced a new element and 
has added to the difficulties of marketing 
{American products. On the other hand, 
|the uncertainty as to the outcome of the 
; Ottawa conference probably had a retard- 
|ing effect. 
The radical change in the British tariff 


| policy and the depreciation of sterling | 


have served to attract attention to Eng- 
'land as a location for branch factories. 
|It is rather interesting to note that in 
spite of the grea. interest aroused among 
American industrialists, the 
manufacturers nave shown a much greater 
readiness to adjust themselves to the new 
situation by the actual transfer of their 
industries or the establishment of manu- 
facturing branches. In the case of Ger- 
many, the Government found it necessary 
to impose an export duty on second-hand 
machinery and vestrict exchange in an ef- 
fort to discourage the migration of Ger- 
man plants to England. 

The reluctance of American manuiac- 
turers may be ascribed largely to the fact 
that a number of the principal producers 
in the United States have Canadian 
branches, many of which have been estab- 


lished with a view to supplying the Em- | 
pire market; those without such branches | 


were inclined to await the results of the 
Imperial Conference at Ottawa. 


| The number of new American branch | 
| factories actually established in England | 


| within the last year is much smaller than 
ime number established in Canada, but the 
interest aroused among American manu- 
|jacturers by the changed economic situa- 
{tion in that country would seem to indi- 


| Maverick County Water Control District | bond market through sound investment | cate the posibility of a stronger branch 
(Eagle Pass., Tex.), power, irrigation, $1,-| purchases. 
' 476,000; Catskill, N. Y., highway toll bridge, 


| factory movement in the future, depending 
\of course on the outcome of the Imperial 
|Conference at Ottawa. 


‘Production of Soft Coal 
And Anthracite Expands 


| For the first time in many months, cur- 
/rent production of bituminous coal has 
| exceeded that in the corresponding week 
of 1931. The total production for the 
week ended Nov. 19 is estimated at 
|'7,700,000 net tons, as compared with 7,058,- 





|000 tc-> in the same week last year. The, 


figure of 7,700,000 tons represents.a prompt 
recovery from the loss incidental to the 
election day and Armistice Day holidays, 
and carries production to within 2.4 per 
cent of the peak established in the week 
of Oct. 15. 

Anthracite production in Pennsylvania 
during the week ended Nov. 19 amounted 
to 1,080,000 net tons. In the correspond- 
ing week of 1931, production was 905,000 
| tons. 

The total production of beehive coke 
| during the week ended Noy. 19 amounted 
to 20,100 net tons.—‘Issued by the Depart- 
ment of Commerce.) 





‘Production of Automobiles 
At Lowest Level of Decade 


[Continued from Page 1.) 


year. The Canadian figures are suppiied 
to the Census Bureau by the Dominion 
| Bureau of Statistics. 

Statistics for American activity are 
based on factory sales by manufacturers, 
144 of whom supply data to the Census 
Bpreau. Passenger car figures include only 
those designed as pleasure vehicles, while 
the taxicabs reported are those built only 
‘for that purpose. Truck figures include 
ambulances, funeral cars, street sweepers, 
buses and fire apparatus. 





National Bank Suspension 
National banks suspending Nov. 28 as 
reported to the Comptroille: of the Cur- 
rency and made public Nov. 28 were: 
First National Bank of Woodlake, Calif., 
resources, $146,624, 


| 1931-32 snowed a decline of 17 per cent lel, a 


smaller. | Several conditions continue excellent and rec- 


which | 


Exports dropped from $3,083,- | 
| 


of our international business and in the | 


European | 


The review is based on reports from trade 
commissioners stationed in principal cen- 


Orient follows in full text: 


Australia.—According to present indications, 
into Australia continue at a fair 
level, and trade in most centers is being well 
| maintained, despite weaker overseas magkets. 


;ord crops are anticipated. Industrial activity 
is slower. Credits continue fair. Reports from | 
New South Wales indicate that more than 
| 30,000 persons have been reemployed since 
June 1, and business firms’ reports are health- 
ier in this State than at this time last year. 
From July 1 to September a total of 370,262 
bales of wool were sold for £4,445,298 in the 
principal selling centers of the Common- 
| Wealth, or an increase of 108,09f bales and £1,- 
| 889,486 over the same period of 1931. Higher 
auction values in September and good mar- 
kets’ for private selling in July and August 
| accounted for the increased return. | 


++ + 

British Malaya.—October business slightly 
exceeded the September level on account of 
importing for the holiday season, but the 
general business outlook continues pessimistic. 
Fluctuations in sterling curtail export business 
|and the continued weakness of rubber and tin 
tends to restrict import trade. Dealers are 
committing themselves only to very small or- 
ders. 

Up-country import trade is hampered fur-, 
ther by the recently imposed duties and in- 
|creases in old rates in the Federated Malay 
|States and some of the Unfederated Malay | 
States, in accordance with the agreement 
reached at the Imperial Ottawa Conference. 
| American products affected most by the new 
tariff schedules are automobiles, tires, tubes, 
canned goods, and batteries. 

Additional retrenchments in government ex- 
penditures, which will further reduce salaries 
and personnel, have been announced. It is 
expected that the tendency to lower general 
purchasing power will intensify the present 
low import demands. 

Automotive registrations have _ increased 
slightly and the market for certain chemical 
products is strong, while trade in imported 
fresh fruits is fair. Continued weakness of 
general business contitions is accentuating | 
difficulties in collecting outstanding accounts, 
particularly in up-country districts. 

Increases in commodity prices have not 
been sufficient to ease the strained collection | 
situation, and foreign manufacturers operat- 
ing on a consignment basis are experiencing 
difficulty in receiving payments as all money | 
realized is diverted to urgent local needs | 
|rather than to creditors abroad. Credits con- | 
tinue on a restricted basis, with no increase | 
in demands as practically all purchases are 
for immedite requirements only. 

— > 

China.—For the first time in the history of 
| China's foreign trade, raw cotton headed the 
!list of imports during 1931, with American 
| stock representing 58 per cent of the total. 
|The prospects for further sales of American 
| cotton appear bright. China is also a promis- 
jing market for cotton mill machinery, ‘n- 
t duced by China’s expanding cotton textile 


| industry. 
++ + 
Japan.—The temporary boom in Japan's 
| business and industry as a result of the ad- | 
| vance in commodity prices, following depre- 
| elation of the yen, is being overshadowed by 
| 





the unsatisfactory financial situation and 
political uncertainty. Difficulty is being ex-| 
perienced in balancing next year’s budget as 
estimated expenditures are far in excess of 
| expected revenues. 


ing exports, is seriously curtailing imports of 

merchandise other than raw materals. 
General industrial activity continues and 

security prices are moving upward, but there 


is no increase in employment or in wages al-| 


| though the cost of living has advanced. Each 
| month shows increases of from 2 per cent to 
7 or 8 per cent in commodity prices in princi- 
pal cities and invariably such staples as sugar, 
cotton cioth, wheat, flour and shirtings, which 
are of more or less daily necessities, are 
among commodities advancing in price. 

Postal savings dropped 62,000,000 yen in Oc- 
tober, due primarily to the transfer of de- 
posits to banks where interest rates are 
higher. Yen exchange reached a low of 
| $0.2015 on Nov. 18, but stabilization of ex- 
| change is considered impractical at this time. 
It is possible, however, that_the Government 
will purchase Japanese owned foreign secur- 
ities as a measure to control exchange and 
facilitate foreign interest payments. 

++ + 

Philippine Islands.—October conditions in 
the Philippines were less favorable than dur- 
ing the previous month, owing to mocierate 
recessions in prices of principal crops, in- 
cluding abaca, sugar, copra, coconut oil, and 
copra cake. Domestic rice quotations. how- 
ever, continued to advance. Credits remained 
cautious, due to uncertainty regarding the 
future position of sugar and coconut oil, to 
stagnation of the real estate market, and to 
the relatively low movement of provincial 
| merchandise except in sugar districts. Col- 
lections are now somewhat easier, with mer- 
chant’s books comparatively clean. 

The textile market is fair, although buyers 
are holding off because of unstable prices in 
the United States. The anticipated volume 
‘of holiday ordering has not materialized but 
slight improvement is expected by the end 
of the year. Dealers in foodstuffs are buying 
from importers stocks for immediate needs 
only. Shortage of cash among provincial 
consumers is curtailing demand for imported 
food products. 

The automotive market is considered 
factory, although most business is in 
cars, stocks of which are sufficient, 
stocks of larger units are more than 
cient for local requirements. Sales of 
trucks have been favorable during the sugar 
milling season. Dealers in automotive re- 
placement parts and accessories report satis- 
factory business. 

The ‘rice market sustains recent advances 
and a fair volume of business is done at satis- 
factory prices. Dealers in palay (unhusked 
rice) are holding stocks in expectation of bet- 
ter prices. 

Prospects are excellent for the sugar sea- 
son's export, with tonnage probably exceed- 
ing 1,000,000. Exports from Novy. 1 to Oct. 31 
| totaled 869,000 long tons of centrifugal and 
{ 48,700 tons of refined sugar. Foreign markets 
for abaca are very quiet, especially London, 
'on account of deflated sterling values. 
tobacco crop is moving slowly, as 


satis- 
smail 
while 
suffi- 
small 


Book Valuation Increases 


Of Utility Are Outlined 


(Continued from Page 5.) 


factured by the company involved 
decision or purchased from others. 

A. As I recall the situation, most of it was 
manufactured by the company. 
ural gas. 

Q. I see that you question the inclusion of 


any 
this 
A 


in the 


company. 

| . Particularly do Fr question the inclusion 
of such amounts in the accounts of the com- 
| pany. The amount which may be set up in 
a rate case in a valuation is not questioned. 
That is for the commission or court to de- 
termine. 

Q. That is a different question. Have you 
worked out some comparison between the 
appraisal figures as set up on the books with 
the original book figures as at Dec. 31, 1929? 
A. I have. 

Q. What are the total appraisals of the 
physical property, according to Dreyfus? 


A. $1,096,347.52. 

Q. And according to Cheney? A. $1,- 
359.528.80. 

Q. What were the book values of these 
properties before the appraisals were re- 
corded’ A. $276,452.98. 

Q. The plant and equipment had been in 
use for what period? 

A. From 14 to 18 years. 

Q. Nevertheless was property with a net! 
book value of $276.434.58 considered in the 
Cheney appraisal as having a reproductive 


sound value of $1,359,528.80? A. It was. 

Q. This value as fixed by the Cheney ap- 
praisal was approximately what per cent of 
the net book value? A. Approximately 500 
per cent. 

Q. Does what you have said mean that 
the appraised value was 500 per cent of the 
net book value of property which had been 

= use for between 14 and 18 years? A. Yes, 
sir, 


4 
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Trade Conditions | 
Abroad Analyzed 


|Effects of Foreign Subsidies 


| ter was due to the late movement of 


| Customs receipts are de-| 
| clining as the weakening yen, while stimulat- | 


The | 
farmers | 
| anticipate higher prices soon, and trading | 


This is nat-/| 


amount for going value in the case of | 


British Considering Federal Rulin 


Scrapping of Ships 


And Business Decline Taken 
Up at Conference 


Effect of the world depression, and 
subsidies of foreign shipping interests, 


as 


In Railway Rate 


| 


‘were discussed at a recent conference of | 
leading shipowners, who also brought up 


the question of scrapping idle or obsolete 
tonnage, acording to a report from the 
office of the consulate general in London. 

A voluntary laying-up scheme, prepared 
by a special committee and sent to vari- 


Cases Announced 


Report Made by Examiners 
On Various Applications 
Of Shippers Also Are 
Made Public by the I. C. C, 


The Interstate Commerce Commission on 


Nov. 28 made public decisions and proposed 


ous parts of the country, was vetoed by | 


the replies received, and this fact gave 
impetus to exploring the possibilitiy of 
scrapping, it was stated. ’ 

The conference received a verbal report 
of the Shipping Policy Committee in re- 
gard to the “serious position which had 
arisen trom the continued decline in world 


| trade and the growth of foreign subsidies to 


shipping.” It endorsed the Committee’s 
recommendation that the industry should 
place before the government the increas- 
ing gravity of the position of the indus- 
try and the need for a serious attempt at 
the forthcoming World Economic Confer- 
ence to remove trade barriers and restore 
the volume of cargoes in the world’s 
overseas trade.—(Department of Com- 
merce.) 


| with Europe is difficult because of low offers 


from South American producers. 

The copra market was weak throughout 
October, with prices falling and transactions 
limited. Coconut oil crushers were not inter- 
ested as available business was unprofitable. 
European markets for copra cake were dull 
because of the use of wheat and rye surpluses 
in Germany and Poland as cattle feed. 

Overseas trade in September, the last month 
for which information is available, showed a 
drop of approximately 25 per cent in imports, 
compared with September last year, and an 
increase of 30 per cent in exports. The lat- 


as the value of most leading exports de- 
clined. Total export trade amounted to 12,- 
055.000 pesos ($6,027,500). 

The decrease in imports, which were valued 
at 13,174,000 pesos ($6,587,000) 
to lower values for wheat flour, cotton piece 
goods, iron and steel, meat and dairy products, 
petroleum products. and cigarettes. Internal 
revenue collections in Manila in October were 


sugar, | 


was due mainly | 


approximately 20 per cent lower than the same! 


month last year. 
+++ 
The Netherlands.—The earlier indications of 
a slight business improvement were supported 
by a seasonal rise in October foreign trade, 
increased port activities, a slight advance in 
wholesale and agricultural indexes, fewer faii- 


reports of examiners in rate cases, which 


are summarized as follows: 


Sand: No. 24869.—Newton Falls Paper Com- 
pany v. New York Central Railroad. Rates 
on clay or kaolin, in carloads, from produc- 
ing points in North Carolina, South Carolina, 
and Georgia, to destinations in New York and 
New England prior to April 25, 1931, found 
unreasonable, and reparation awarded. 

Tan Bark: No. 25163.—G. W. Jones Lumber 
Company v. Minneapolis, St. Paul & Sault 
Ste. Marie Railway. Rate on tan bark, in 
carloads, from Freeman’s Spur, Wis., and 
Ward's Spur, Wis., to Whitehall-Montague, 
Mich., found unreasonable, but not unduly 
prejudicial. Reasonable rate prescribed for 
the future, and. reparation awarded. 

Brick: No. 25303.—Atlas Steel & Supply Com- 
pany v. Pennsylvania Railroad.* Rate charged 
on broken brickbats, having value for crush- 
ing or grinding purposes only, in carloads, 
from Leetonia, Ohio, to Templeton, Pa., found 
not reasonable. Complaint dismissed. 

Plate Glass: No. 25085.—Southwestern Sash 
& Door Company v. Atchison, Topeka & Santa 
Fe Railway. Rates on plate glass, in carloads, 
from Kokomo, Ind.; Ottawa, Ill.; and Toledo, 
Ohio, to El Paso, Tex., and Phoenix and Tuc- 
son, Ariz., found not unreasonable. Complaint 
dismissed. 

Petroleum Products: No. 25248.—Cosden Oil 
Company v. Atchison, Topeka & Santa Fe 
Railway. Rates charged on refined petroleum 
products, in carloads, from Big Springs, Tex.; 
Bristow, Drumright, and Yale, Okla., to Hel- 
ena, Mo., found unreasonable. Reparation 
awarded. 


Paper: No. 25387—John Wilding Paper Com- ~~ 


pany v. Chicago & North Western Railway. 
An award of reparation on shipments of print- 
ing and wrapping paper, in carloads, from 
Peshtigo, Wis., to Fort Wayne, Ind., found 
barred, and no finding made with respect to 
the reasonableness of the rate in the past. 
Rate assailed not shown to be unreasonable 
for the future and not unduly prejudicial, 
Complaint dismissed. 

Bituminous Coal: No. 25144.—Dimmitt Coal 
& Grain v. Chicago, Rock Island & Gulf Rail- 
way. Rates on bituminous coal from Dawson, 
N. Mex., and the Walsens group in Colorado 
to Dimmitt, Tex., found unreasonable. Rep- 


| aration awarded. 


ures, and more numerous construction awards | 


in September. However, the employment sit- 
uation was slightly less favorable and indus- 
trial activities were still lagging. 

During October, under the influence of a 
large loan for the Netherland East Indian 


| called 
|from Moraine, 


Government, the capital issue market reached | 


the highest level of the year. Money con- 
tinued very abundant at extremely low rates. 


; Government revenues were substantially above 
| those of September. 


The textile retail trade maintained the pre- 
viously noted upturn but this did not appear 
to be reflected in mill operations. The foot- 
wear industry was reported to be recovering 


{some lost ground through the protection af- 


forded 
quota. 


in the home market by the import 
Rayon and radio exports were higher 


| in September and the latter industry, in fact, 


has been reemploying substantial numbers of 
workers since last July. 
The heavy machinery and shipbuilding in- 


| dustries have had very little work for several 


months but recent reports indicate that fair 
orders have been received by a few plants for 
sugar machinery for British India, a new ship 
for domestic account and conversion of three 
others to motor drive Commodity markets 
were less active in October and prices were 
generally lower at the close without attract- 
ing buyers. Demand for some grades of lum- 
ber was fairly lively at the beginning but 
slowed off after stocks had been moderately 
replenished. 
+++ 


Siam.—General dullness and business inac- 
tivity continue in Siam, although a slight sea- 
sonal upturn is expected toward the close of 
the year. In September import trade reached 
the highest value this year, 7,036,000 bahts 
($2,252,000), but fell again in October to ap- 
proximately 6,000,000 bahts ($1,920,000). 
exports in October were valued at 7,500,900 
bahts ($2,400,000). On a tonnage basis, ex- 
ports of rice for the first 10 months of the 
crop year were considerably larger than for 
any of the previous five years. The first half 
of the Siamese fiscal year, which began April 
1, 1932, showed a favorable trade balance of 
over 26,000,000 bahts ($8,320,000), which com- 
pared favorably with any full 12-month period 
in recent years. (Baht equals $0.32) 
Credits and collections remain practically un- 
changed and there is little likelihood of im- 
provement before the new rice crop begins io 
come on the market toward the close of De- 
cember. No important failures have occurred. 

> = SS 

Turkey.—The adverse conditions prevailing 
in the first half of 1932 continued throughout 
the third quarter, despite the usual seasonal 
activity. The seasonal expansion in export 
trade was beiow average because of weak for- 
eign demand for the country’s leading prod- 
ucts. Exports during July-August were 33 per 
cent less than in the corresponding period of 
1931 (£T 8,943,200 against £T 13,236,900), while 
imports declined 12.5 per cent (£T 18,176,600 
against £T 20,674,000), with an increase in the 
unfavorable trade balance from £T 7,437,100 
to £T 9,236,400 (£T equals $0.475). 

The relative decline in exports during July- 
August was slightly larger than for the first 
eight months of 1932, which showed a drop of 
25 per cent from the 1931 period; the import 
decline for July-August, on the other hand, 
was considerably smaller than for the eight- 
month period, which showed a drop af 35.8 
per cent. Although the adverse balance for 
July-August increased over 1931, it was smaller 
for the eight-month period. which decreased 
to £T 5,423,000 from £T 20,209,000 in the same 
period of 1931. 

United States imports from Turkey in the 


3 ($3,759,500 im 1931), while exports 
United States to Turkey totaled 
($1,434,840), according to American figures. In 
line with Turkey's foreign trade policy, barter 
negotiations were conducted with Brazil dur- 
ing the quarter; at the same time the organi- 
zation of private companies in Germany and 
Czechoslovakia for barter operations with the 
Turkish Governmeut is expected to facilitate 
trade with these countries, which is 


| to 


Cement: No. 25376.—Medusa Portland Ce- 
ment Company v. Ann Arbor Railroad. Rate 
charged on a carload of waterproofed cement 
from York, Pa., to Trident, Mont., found in- 
applicable. Complaint dismissed. 

Refrigerating Machines: No. 25154.— Breyer 
Ice Cream Company v. Pennsylvania Railroad. 
Rating and rates charged thereunder on so- 
refrigerating machines, in carloads, 
Ohio, and Detroit, Mich., to 
Philadelphia (Pa.), Long Island City (N. Y.), 
and Newark, Garfield, and Passaic (N. J.) 
found not unreasonable or otherwise unlaw- 
ful. Complaint dismissed. 

Wheat: No. 25186 —Red Star Milling Com- 
pany v. Atchison, Topeka & Santa Fe Railway. 
Applicable rates on wheat, in carloads, from 
Perryton, Tex., milled in transit at Wichita, 
Kans., and the products forwarded to Okmul- 
gee, Okla., determined. Complaint dismissed. 

Contractors’ Outfits: No. 25116.—Gay-Cole- 
man Construction Company v. Western Mary- 
land Railway. Rate applicable on contractors’ 
outfits, in carloads, from Laurel Bank, W. Va., 
Olive Hill, Ky., found  umreasonable, 


| Waiver of outstanding undercharges author- 


ized. Complaint dismissed. 

Bituminous Coal: I. & S. Docket No. 3585.— 
Proposed reduced rates on bituminous coal, in 
carloads, from mines in Pennsylvania on the 
Indian Creek branch of the Baltimore & Ohio 
to eastern destinations found justified. Order 
of suspension vacated and proceeding discon- 
tinued. 

Petroleum Products: Fourth Section Appli- 
cation No. 14839.—Applicants authorized sub- 
ject to conditions named in the report, to 


|establish and main‘ain rates on gasoline and 
| kerosene, in tank-car loads, from New Orleans- 


Rice | 


Baton Rouge, La., group, to Mobile, Ala., with- 
out observing the long-and-short-haul provi- 
sion of section 4 of the Interstate Commerce 
Act. Application for similar relief on fuel oil 
from and to the same points denied. 
Acquisition of Road 
F. D. No. 8481.—New York Central Railroad 


|; Company acquisition of Boyne City, Gaylord 


|}of Boyne City, 


& Alpena Railroad. 

1. Upon further hearing, previous conclu- 
sions modified, and commercial value of prop- 
erty and appurtenances, as herein, specified, 
Gaylord & Alpena Railroad 
Company, free from liens and encumbrances, 
except as herein noted, found to be $75,000. 

2. Compliance of New York Central Rail- 
road Company with the terms and conditions 
of the authority previously granted for unifi- 
cation of its system lines, and its undertaking 
to offer to acquire the: Boyne City, Gaylord & 
Alpena Railroad for considerations equal to 
its commercial value, found to require an 
offer of the above-named sum, or equivalent 
considerations, for the property named. 

3. Issuance of certificate and entry of order 
deferred pending acceptance of the terms of 
the offer by the Boyne City, Gaylord & Al- 
pena Railroad Company and the filing of an 
application in regular manner and form by 
the New York Central Railroad Company for 
authority for the acquisition. 

(Previous Report 180 I. C. C. 538.) 

_ Uncontested Finance Cases 

Action by Division 4 in uncentested fi- 

nance cases: 


Report and certificate in F. D. No. 9669, au- 
thorizing the Denver & Rio Grande Western 
R. R. Co. to operate the proposed line of the 
Denver & Salt Lake Western R. R. Co. and to 
operate under trackage rights over the line 
ot the Denver & Salt Lake Ry. Co. in Eagle, 
Grand, Gilpin, Boulder, Jefferson, and Adams 
counties, Colo., approved. 

Report and order in F. D. No. 9716, author- 
izing the Central R. R. Co. of New Jersey to 


j issue not exceeding $1,074,000 of general mort- 


| gage 
first nine months of 1932 amounted to $3,715,- | bonds to be pledged and repledged to and in- 
from | 


$1,222,930 | 


| grain products. 
now | Mo.; 


5 per cent 100-year gold bonds, said 
cluding Dec. 31, 1934, as collateral security for 
short-term notes, approved. 
Schedules Suspended 

By an order entered Nov. 26 in I. & S. Docket 
No. 3832, the Commission suspended from 
Nov. 28, 1932, until June 28, 1933, the opera- 
tion of certain schedules proposing to restrict 
certain transit rules applying on grain and 
in carloads, at Kansas City, 
Wichita, Kans., and other points on the 


handicapped by foreign exchange regulations. | Atchison, Topeka & Santa Fe Railway. 





Travelers who appreciate gra- 
cious living choose the St. 


Regis. For its smart and con- 
venient address . . . for its 
thick-walled quiet seclusion 
for its well-mannered 


service ... and for its tradi- 
tion of hospitality that makes 
each guest a personage rather 
than a person. By the day, 
single rooms, $5 and $6; dou- 


| ble, $8 and $9. Suites from $12. 


HOTEL 
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Emergency Loans 
Granted to Four 
States for Relief 


Federal Funds Made Avail-| 
able to Ohio, South Da- 
kota, Missouri and Mon- 
tana by Finance Agency 


Emergency relief funds totaling $918,843 
have been made available to the States 
of Ohio, South Dakota, Missouri and Mon- 
tana, the Reconstructoin Finance Corpo- 
ration announced Nov. 26. The announce- 
ments follow in fuil text: 


The Reconstruction Finance Corpora- 
tion, upon application of the Governor of 
Ohio, has made available $570,000 to meet | 
current emergency relief needs in the 
County of Cuyahoga under Title I, section 
1 subsection (c) of the Emergency Relief 
and Construction Act of 1932. 

These are not new funds, the Corpora- 
tion-on Sept. 24 having made $470,000 
available to the City of Cleveland, which 
has since sold city bonds covering this 
amount. The funds are now made avail- 
able to the county on certification of the 
Governor that this amount is still needed 
for relief. 


South Dakota Loan 


The Corporation, upon application of 
the Governor of South Dakota, also made 
available $290,00° to meet current emer- 
gency relief needs in that State for the 
period Nov. 16 to Dec. 31, 1932. 

These funds are made available under 
Titie I, section 1, subsection (c) 
Emergency Relief and Construction Act 
of 1932 with the understanding that the 
responsibility of the political subdivisions 
and the State gf South Dakota to make 
every effort to develop their own resources 
for relief is not in any way diminished. 

The Corporation heretofore has made 
available a total of $430,695 to meet cur- 
rent emergency relief needs in 48 counties 
of the State. Evidence was presented to 
show that South Dakota continues to feel 
the effects of last year’s drought to a}! 
great degree. Farmers are said to be un- 
able #6 pay their seed loans or their taxes 
and “ be unable to obtain funds, espe- 
ciall dor fuel and clothing. This condi- 
tion necessarily affects the ability of polit- 
ical subdivisions to provide tax funds to 
meet poor relief needs. 

Supplementary relief funds made avail- 
able by the Corporation are to be used 
chiefly for work relief, partly on roads and 
in several counties on storage dams de- 
signed to replenish the water supply. 


Loan to Missouri 


The Corporation, upon application of 
the Governor of Missouri, made available 
$143,430 to meet current emergency relief 
needs in Kansas City during the period 
Dec. 1 to Dec. 31, 1932. 

These funds are made available under 
Title I, Section 1, subsection (c) of the 
Emergency Relief and Construction Act 
of 1932 with the understanding that the 
responsibility of Kansas City and the 
‘State of Missouri to make every effort to 
develop their own resources to provide re- 
lief is not in any way diminished. 

In support of the application the Gov- 
ernor certified that the resources of the 
State of Missouri, the County of Jackson 
and the City of Kansas City now available 
for relief purposes, or which can be made 
available for relief purposes by the city 
and county and by private contributions, 
are inadequate to meet relief needs. 

The Reconstruction Finance Corpora- 
tion heretofore has made available $1,- 


014,688 to meet current emergency relief | 
needs in various political subdivisions of | 


the State of Missouri. 
Montana Granted Advance 


The Corporation, upon application of 
the Governor of Montana, made available 
$15,413 to meet current emergency relief 
needs in Mineral and Lake counties for 
the remainder of the calendar year 1932. 

These funds are made available under 
Title I, section 1, subsection (c) of the 
Emergency Relief and Construction Act of 
1932 with the understanding that the re- 
sponsibility of the political subdivisions 
and the State of Montana to make every 
effort to develop their own resources to 
provide relief is not in any way diminished. 

Supporting data state that the popula- 
tion of Lake County is almost wholly de- 
pendent upon agriculture and that the 
problem is complicated by the presence of 
a large Indian problem. 

In the case of Mineral County the prin- 
cipal industries are lumbering, mining, 
agriculture and railroading. With lumber , 
mills closed down it is stated that practi- 
cally no logging has been done in Mineral 
County during the last three years. It is 
also pointed out that many families had 
their savings from Summer work in the 
only bank in the county, which closed its 
doors in August. 

The Corporation heretofore has made 
available $481,125 to meet current emer- 
gency relicf needs in various political sub- 
divisions of the State of Montana. 


U. S.. TREASURY 
STATEMENT 


===" Nov. 23. Made Public Nov. 26, 1932 


Receipts 
Internal revenue receipts: 


Income tax $450,266.63 


Miscellaneous internal revenue. 1,439,680.94 
Customs receipts .............0+. 809,617.39 
Miscallaneous receipts .......... 376,515.18 

Total ordinary receipts........ 3,076 080.64 


Public debt receipts............. 60 ,000,000.00 
Balance previous day 619,714,958.19 


682, 791,038.83 


Total 


Expenditures 


General expenditures . $4,414,103.96 









Interest on public debt.. 384,559.66 
Refunds of receipts..... 989 832.39 
Panama Canal . 5,701.25 
PPE Sc nas o sa tecveresccccceos 97,132.63 

EE en cies cd shh awenees 5,981,329.89 
Public debt expenditures 62,813,881.25 
Reconstruction Finance Corp.... 723,188.67 


Balance today 613,362,639.02 


682,791,038.83 


Nov. 25. Made Public Nov. 28, 1932 
Receipts 
Internal revenue receipts: 





osc es ccsc teases $8,365.92 
Saaenenus internal reve- 

PET CRs a0 0 enedhocensceseee 2,787 .265.18 
Customs receipts — ecneees 1,044,000.70 
Miscellaneous receipts 444,430.94 

Total ordinary receipts....... ~~ $4,284 062.74 

Balance previous day.......... 613,362,639.02 

MEE, Wine n64,45>hacacesocenen $617 ,646,701.76 
Expenditures 


General expenditures ......... 
Interest on public debt.. 
Refunds of receipts.... 


$6,512,417.40 
378,787.82 
852,767.39 








Panama Cana! ........ 11,097.03 
ES. 6 enous 0 anda ben'bee 343,423.20 
ee $8,098, 492.84 
Public debt expenditures...... 233,040.00 
Reconstruction Finance Corpo- 
ECL. ceneTeaedse0eaiae 1,190,849.93 
Balance today ...... eoccccece - 608,124,318.99 
Serer eeeeeeee + -$617,646,701.76 


of the | 



































| 
| & Loan op *$25,000. a “i 
ssissippi, Indianola, Indianola Building & | FOREIGN EXCHANGE 
ext o eport for Month on L |S*by Sey, ‘eet | 
| aon Jersey, Camden, Penn Building & Loan Ks ot 28 
| ssociation, $18,000; East Orange, Third Ward As of Nov. and 28 
Building & Loan Assn., $50,000; Elizabeth, The New York, Nov. 28.—The Federal Reserve 
M cd h R t ti C ati cn “ian, mon Building & Loan Associa-| Bank of New York has certified to the Sec- | 
a tion, $46,232; Hackensack, The Citizens’ Build-| retary of the Treasury the following: | 
e Tru 1 n |ing & Loan Assn., $39,580; Irvington, Polish | r Nov ; ; 
| | ov. 26 Nov. 28 
} American Building & Loan Assn., $42,573.13;| Austria (schilling) 13.9437 13.9750 
Jersey City, Phoenix Loan & Building Assn.,| Belgium (belea) ............ 7 . | 
__ || $63,329; Matawan, Liberal Building & Loan Bulsaria Aer eo fet aan ak ee | 
D i] d S | See ee ee View, The Pequan-| Czechoslovakia (crown) .. 2.9622 _ 2.9622 
jnock & Wayne Bldg. & Loan Association, Denmark (krone) + 16.7825 16.6246 
eta e tatement on i Lending Transactions With List of $59,346; Newark, The Aggressive Bldg. & Loan, England (pound) 321.8083 318.0083 | 
? | Assn., *$151,000; Eden Building & Loan Asso-} Pinland (markka) a 1.4350 1.4233 
ciation, $48,444.50; The Hamburg Building & . i 7 : | 
orrowers or ctober an d France (franc) . 3.9127 3.9105 
ummary oO inancia on- Loan Assn., $135,000; Manhattan Building &| Germany (reichamark) . 23.7660 23.7467 
| Loan Assn., 452.50; Mercantile Building & > Greece (drachma) 0 (5670 ‘5618 
| Loan Assn., $35,000; Passaic, Main Building & * (pengo) ......<. “450 s 
dition of Agency, Is Made Public | Loan Association, $38,555; Paterson, The ‘Cu see tin Penee? ered eyed | 
mulative Building & Loan Assn., $24,082; For- } ‘ ” es , 0 | 
{tune Building & Loan Assn., $20,000: The silk| Netherlands (guilder) ee are 
; , ax? pret - Norway (krone) ...... - 16.5392 16.4407 
. , : ‘ |City Building & Loan Assn., *$154,000; Plain- oland (zloty 
HE monthly report of the Reconstruction Finance Corporation for October, de- |Bank of Middletown, $69,000; Orangeville, field, Liberty Building & Loan Association, | p eel - 41.1810 11-1810 
~ : 5 Portugal (escudo) 3.0160 3.0120 

scribing in detail its lending operations for the month, was made public Nov, 28 | Or@ngeville Savings Bank Co. (receiver), *$9.- | 33.000; Renascence Building & Loan Assn.’ Rumania (jeu) 59795952 
by South Trimble, Clerk of the H | 500 (5 per cent); Plain City, The First St. *$6,000; Pleasantville Point, Home Building & gpnain (peseta) 8.1621 8.1596 
by 0 e House of Representatives, to whom the report had | Bank of Plain City (receiver), *$16,500 (5 per| Loan Association, $40,000; Pleasant Beach, Swede’ (krona) ** 4714026 17.3250 

en transmitted in accordance with law. (A summary of the report appears on | cent); Sandusky, The Commercial Bank and Point Pleasant Building & Loan Assn., $75,000;| Switzerland (franc) : 19.2239 19.2248 
page 1.) The report, including the list of borrowers, {follows in full text: | Trust Co. of Sandusky, $53,500, $8,500; Spring- Trenton, Stacy Building & Loan Assn., $70.-| Yugoslavia (dinar) S500 1 aeas 

‘ et field, The Lagonda-Citizens National Bank, | 000; we nad Conservative Building & Loan) Hong Kong (dollar) : 2 21.8437 21.7500 
Table 1.—Statement of loans authorized | Bank. $45 000 Gian ' . $200,000; Tontogany, The Tontogany Bank Co. | Assn. 0 udson County, $83,752. China (Shanghai tael) . .7 28 4531 28.3593 
from Oct. 1 to Oct. 31, 1932, inclusive, under | $13,000; Gretna, Gretna, a, Bank of, Glenmora, (repaid in full), $1,350; Wellington, The First! New York, Buffalo, Kasa Savings & Loan China (Me: jean dollar)..... 20.1875 19.9062 
section 5 of the Reconstruction Finance Cor- | $84,805; Gueydan, Bank oz Gueydan, $25,000; ; Wellington Bank, *$8,000; West Lafayette, The | Association, $139,949.64; Port Richmond, Port) Ghina (Yuan dollar) 20.0833 19.8750 
poration Act, showing the name, amount, and| Hammond, Hammond “state “Ba K & Tr FN eee te eee eee ee eee; | a eee ene retin Pins. We fines | pale. (rupee) + 24.3800 24.0500 
date of interest in each case exclusive of Co., $200,000: Jonesboro The Jonesboro State ogee, The Woodville Savings Bank Com- | clation, $99,018.50; White Plains, White Plains Japan (yen) .. ; 21.0250 20.4240 
amounts withdrawn or canceled from Oct. 1| Bank, $54,000: Lake Charles, Calcasieu Na- | P@2¥;, $42,000. Savings & Loan Assn., $29,687.31. Singapore (dollar) - +. 37.4375 37.0000 
to Nov. 14, 1932, inclusive. tional Bank in Lake Charles, $250,000: Ober! Oklahoma; Arnett, Farmers & Merchants North Carolina, Madison, The Madison) Canada (dollar) * 84.6306 83.8437 
phe Wn . aries, $200,000; Oberlin, Bank, $5,087; Lamont, The Citizens Bank, Building & Loan Assn., $7,500; Oxford, Oxford eee : “OORT : 
BANKS AND TRUST COMPANIES First National Bank of Oberlin, $7,500; Winn- 4 _ 7 : " stan Cuba (peso) +» 99.9287 99.9487 
L : sche Se ee eae e een, , $14,661.44; Lovell, First State Bank, $1,765. Building & Loan Assn., $6,000; Wilmington, . q 799 pa 
(Interest rate 512 per cent unless otherwise | eld, Bank of Winnfield, $65,000. oO : rorressivV . Mexico (peso) ....... ++ 32.5733 32.7766 
hice ; bp a 2 regon: Albany, The First National Bank, | Progressive Bldg. & Loan Assn., $24,640.50. : ‘ 
noted. Asterisk indicates no part of amount Maine: Fort Fairfield, Frontier Trust Com- | ¢ : ; oa j ie Argentina (peso, gold) - 58.5835 58.5835 
. ; eat - $34,500; Dufur, Johnston Brothers, Bankers, Ohio, Akron, The Industrians Savs. & Loan 7 7 7 an 
;authorized had been disbursed up to Noy. 14.) | Pany, *$18.000; Houlton, Houlton Trust Com-! ¢19'900: Enterprise. Wallowa National Bank | Co., $100,000; Cambridge, The County Savings Brazil (milreis) ....... 7.6300 7.6300 
Alabama: Bessemer, First National Bank, | Pany, $29.978.50; Patten, Katahdin Trust Com- (repaid in full) "$7,184.30: Forest Grove, The | & Loan’ Co., $25 300: Cincinnati, ‘The East | Chile (peso) ++ 6.0250 6.0250 | 
| $27,250; Boaz, The Boaz Bank, $13,500 pany, *$25,000; Pittsfield, Pittsfield National! First National Bank $20000: Fossil, Stoiwer & | End Investment & Loan Co.. *$2,500; Soli Uruguay (peso) - 47.3333 47,3333 | 
3 seisoma: Mesa, The First National Bank, | Bank, $75,000; Portland, Casco Mercantile Carpenter Bank $33,000: Honnnen, Wiret Mac bus, The North High Sves. & Loan ico. o'g30. Colombia (peso) 95.2400 95.2400 
$45,000. es _ | Trust Co., $482,000; Van Buren, The First Na- tional Bank, *$10,000; Ontario, Ontario Na-| 000; Dayton, The West Side Building & Loan Bar silver .........-....+++:: 25.7500/_25.6250_ 
Arkansas: Hot Springs, The Arkansas Na- | tional Bank of Van Buren, $29,000. tional Bank, $130,000; Pendleton, The First Co., $150,000; Sandusky, The Peoples Loan & sn a 
tional Bank, $98,990, Community Bank & |, Maryland: Thurmont, The Thurmont Bank, | Inland National Bank leto 50,000; | Savings Co.. $100,000; Warr The War linas Joint Stock Land Bank, $69,930.16. 
Trust Co. (receiver), *$90,000; J $150,000 a ank of Pendleton, $50,000; & 000; arren, The arren 

: a 2 ,000; Judsonia, Bank $150,000. $40,000: The Dallas. ° “ret N : | Savings & Loan Assn.. $25,000: , Agricultural Credit Corporations 
| of Judsonia, $2,500; Ris The B Massachusetts: Bel $ allas, The First National Bank g a » $25; ; Zanesville, The z be 7 . 
$23 an » $2, ; son, ne Bank of Rison, oan send oT =F elmont, Belmont Trust of the Dalles, *$10,000; Tillamook, The First Homestead Building & Savings Co. of Zanes- Arizona: Phoenix, Agricultural Credit Fi- 

Gaur, re Mie y. $75,000. — ’ National Bank, *$15,000; Troutdale, Troutdale Ville, Ohio, *$50,000 nance Corp., Ltd., $880,000, 

California: turas, Modoc County Bank, |, Michigan: Almont, Almont Savings Bank. | State Bank, $2\670. Pennsylvania, Carnegie, Carnegie Savings ,.Florida: Quincy, Shade Tobacco Credit Co., 
$38.774; Anaheim, The Southern County Bank, | $7.000; Cedar Springs, Cedar Springs State Pennsylvania: Avis, The State Bank of Avis,| Bldg. & Ln. Assn., $46,000; Chester, Commer- | $88,628.69; Tampa, Growers Loan & Guaranty 
aan 000; Brea, The Oilfields National Bank, Bank, G00; Detroit, Union Guardian Trust | $30,000; Charloroi, The First National Bank Cial Building & Loan Assn. of Chester, $12,- | CO-. *$90,000 
| Sere; Coachetin. Piret National Bank. $10.- = ee Grand mnnias. Gren Bane of Charloroi, $43,500: Claysville. The Farmers | 000; Monaca, Cammar Building & Loan cuedit Ghee a a i ag Sorcaure 

> 9 irst Nea ank, $2 : vings $2 » *$2k 25 >| Nati l c vmaaea tt 500: Elw SsI : i i i ; 'p., ’ b 2 
Kingsburg, Kingsburg Bank. $29,960; Lincoln, Hamtramck, Peoples Wayne County Bank of ae pes abo Cane a non: eae gg nd 2 Gemaniowe Mk oe Washington: Wenatchee, Getamente Agricul- 
The Bank of Lincoln, $21,905; Ontario, The | Hamtramck, $469,975; Highland Park, High- | Security Trust Co. of Beau, 350.000: leanover mit Hill, The Homestead Building & Loan | tural Credit Corp., *$7,192, *$20,000, $11,841.50, 
Piret piational Bank, $75,000; Rialto, The ao Park Trust Co., $105,000; Lansing. The| The Farmers State Bank of Hanover, $50,- ASsn., $70,000 $35,604.60, $23,252.23; Wenatchee Fruit Credit 
— se ere Bank. $20.000; San Gabriel, The Capital National Bank of Lansing, *$325,000; | 048.28; Jeannette, First Bank & Trust Co.,| South Carolina, Spartanburg, American Per- | Corp., $27,154; Yakima, American Agricultural 

irst National Bank, $15,000; Torrance, The | Litchfield, Litchfield State Savings Bank, | $63,500: Johnstown, First National Bank of| petual Building & Loan Assn., *$40,000, | Credit Corp., $7,108.37; Yakima Credit Corpo- 
7 watene, mans. $5,000 ‘ oss iee: ociusten, Kegeingten State Bank, | Johnstown, $26,000: Meadville auarekinsits Na-| Mechanics Building & Loan Assn., $150,000, ration, $29,843.75, $20,554 

olorado: Palisade, ne Palisade National | *$72.500; Mesick, The Farmers & Merchants} tional Bank & Trust C . #99) 0: | Mutual Building & Loan Assn., $57,010. , Livestock Credit Corporations 
Bank. $47,500; Yuma, Farmers State Bank, State Bank, _* $7,500; Moline Moline State Philadelphia Steet “merurity ae ae Texas, Greenville, Sei e Building & Colorado, Monte Vista, The San Luis Val- 
$25,000. Pees P , Benk, $10.000; Mount Clemens. Mount Cle- | Trust Co., $180,000; Philipsburg, The Moshan- | Loan Assn., $17,980. ley Agricultural and Livestock Credit Corp., 

Connecticut: Bristol, Bristol Bank & Trust |Mens Savings Bank, $20,000; Saginaw, Peo-/| non National Bank of Philipsbure (receiver Wisconsin, Milwaukee, South Side Mutual | *$44,900. 
;Co., $100,000; New Haven, The Community |Ples American State Bank, $1,000,000; San- | $186,000 (5 per cent): Pitt we ah "adariaheaten Loan & Building Association *$70,000 Montana, Dillon, Livestock Industries, Inc., 
Bank & Trust Co., $15,689.81; South Man-|Qusky, State Bank of Sandusky, *$33,000; Savings Ban k& TN st So. as4o Sen eta Insurance Companies. $35,000, $60,000, $38,000, $42,500. 
cDestet, The Manchester Trust Co., $36,000, | Trenton, Guardian Bank of Trenton, $67,500. | Valley Bank. $63.634.89: South’ Fork. Union | _ Hlinois: Chicago, Illinois Life Insurance Co.,| New Mexico, Albuquerque, New Mexico 
ee Boies | vo Deposit Bank, $10,000: Wilkes-Barre, The $200,000; National Life Insurance Co. of the | Credit Corp., *$35,270, *$69.370. 
1 Florida: Milton, First National Bank, $11,- Minnesota: Alberta, Alnerta State Bank, | Hanover Bank & Trust Company, $19,000 United States of America, $225,000 Utah, Salt Lake City, Bankers Livestock 
aah Sebring, Highlands County Bank, $2,139.14; Buffalo Lake, State Bank of Buffalo, South Dakota: Baltic, Dakota State Bank of |. Iowa: Des Moines, Farmers Union Mutual Loan Co., $28,965, pe nt gla 

: . sake, 25, Clark ; : > a ° | ‘ . . mari ter A ; , Bi allroads 

Georgia: Carrollton, Peoples Bank, *$225,000; | Clarks aeeee ue oo = <a Cae Gales aa aes bo Te oe a a iAEacuiaans Detroth’ blichigan Lite Insurance The Baltimore & Ohio Railroad Company, 
Quitman, Peoples First National Bank. *$23.- | tional Bank of Crosby $25 000; Gibbon, Citi- Centerville $9.000:. Simone D ae of 0., $50,000. : *$3,000,000. (5 per cent.) ; 
000; Statesboro, Bank of Statesboro, $20,000; | zens State Bank, Inc ’ $27,500: Hanska, State Bank $9 000 “Es 0 d. Ea C net ee North Carolina: Durham, North Carolina! Chicago & Eastern Illinois Railway Com- 
Waycross, The First National Bank, $4,500 Bank of Hanska. $35,000; Hardwick.  Martwick $13,000: Freeman. The 7 ee oy Bank. Mutual Life Insurance Company, $39,000; pany, $338,000. (6 per cent.) 

Idaho: Cascade, Inter-Mountain State Bank | State Bank, $2.500:; Hills, Exchange State Bank | Freeman, $23,000: H irst National Bank of | Southern Fidelity & Surety Company, *$5,000 Chicago & North Western Railway Com- 
(repaid_in full), $2,000; Donnelly, The First | of Hills, $7,500; Kenyon, The State Bank of re . 22.400; 7 oe Sages aoe Tennessee: Memphis, Columbian Mutual | pany, $12,461,350, (6 per cent.) 

State Bank, *$11,000; Grangeville, Bank of | Kenyon. $14,900; London. London State Bank, l stat “BS: k ee S, Farmers & Merchants Life Insurance Company, $380,000 Copper Range Railroad Company, $53,500. 
Camas Prairie, $22.600; Hagerman, First Na- | $3,500; Loretto, State Bank of Loretto, $2.- | Bank 9.000: saine ng Farmers State “Texas: Dallas, Southland Life Insurance Co., | (6 per cent.) i : 
Gonal nk, ee Hazelton, Hazelton State | 927.81; Lyle, Farmers State Bank, $7,500; Man- | Seetatusmiin’ cee Bisteee ee $300,000. | Erie Railroad Company, $6,170,000, (6 per 
an 1.3 aho Falls, Anderson Bros.| kato, The National Bank of Commerce of K Rano: Walle. 3 ; i Mortgage Loan Companies cent.) 2 ae 

— Sei saath. aenmen ae oe ee | ene $5,269 60; Morris, The Morris Na- Zoony Bank, $5,000; Vermilion’ Citizens bank a ote a Wervern.: teh: & sn veat- Lehigh Valley Railroad Company, $3,000,000. 

: 3S : llan, rst I onal Bank, $5.00 st S ave. ne , ee ment Co., $1,900, . 

Bank, $1,500; Shelley, Commercial Bank, | of came. sl ee Se aes ee ee & Trust Company, $20,000; Volga, First State) New York: New York, New York Title & “i York. New Haven f Hartford Rail- 
$5,000; Star, The Farmers Bank, $10,750; Twin Bank of Pine Island. $15,000; Renville, Ren- Bank, $22,000 | Mortgage Co., *$1,000,000 road Company, *$700,000. er cent.) 

‘alls, The First National Bank (receivers), | ville State Bank, $5,000: Rushmore. First State |,.Temmessee: Erwin, Citizens Bank of Erwin,| Ohio: Cleveland, Guarantee Title & Trust| The Pittsburgh & West ih inia Railway 
85,300 (5°). Bank, $8.000; Sargeant, State Bank of Sar- | $7:640; Greeneville, The Citizens National Co., *$42,500. Company, $203, fo. (6 per cent, — wer 

-~ ++ |geant, $6,500; Springfield, State Bank of Bank of Greeneville, $50,000; Knoxville, East Pennsylvania: Philadelphia, Philadelphia Summary of Table 1 
Illinois: Bensenville, First State Bank, $19.- | Springfield $24,000; Swanville, The First Na- | Tennessee National Bank, $200,000; Fidelity Co. for Guaranteeing Mortgages, $400,000 Banks and trust companies (in- 
454.68: Bloomington, First National Bank &/|tional Bank of Swanville, $5,000; Wilmont, | Bankers Trust Company, $71,500; Portland, The Tennessee: Johnson City, Security Invest- cluding receivers) $21,448 494.57 
Trust Co. $58,000; Chicago, East Side Trust & | Farmers State Bank of Wilmont, $1,500; New | Farmers Bank, $10,000; Sevierville. Bank of | ment Co., $50,000. Building and loan associations... — 3.701.907.76 
Savings Bank, $10,000. Norwood Park Trust & | London, Farmers State Bank, $5.000 Sevierville, $23,000; Winchester, Home Bank & Texas: Galveston, United States Loan & In- 8 : ‘s 
Insurance companies 1,209,000.00 
Savings Bank. °$11.500; Chicago Heights. The | Mississippi: Ethel, Bank ot Ethel, $33,000; Trust Company, $5,000. Serene eae do “Sele sen mans pooutytex | Mortgage loan companies 4,392,500.00 
Citizens National Bank, $18,000; Easton, Farm- | Greenville, Citizens Bank & Trust Co. $3¢ 5 Texas: Aransas Pass, The First State Bank, ortgage Loan Co., $600,000: vieshoe, est | Joint * tities ae "204 020. 
ers State Bank, $12.000; Farina. State Bank Hollandale, Bank. a tee ae pg $9,971.10; Booker, The First State Bank, $20,- Texas Mortgage Loan Co., *$350,000. Agricultural ceolik cempeniiiin 1.272.978 89 
of Farina, $14,000; Gibson City, First National | Jackson, Citizens Savings & Trust Co., *$100,. | 900; Brownsville, Texas Bank & Trust Com- - Joint Stock Land Banks ,.., Livestock credit corporations.... 477,105.00 
Bank, $45,000; Henry, First National Bank, | 000; Kosciusko, The Kosciusko Bank. $28 944: |Pany, $25,000; Cotulla, The Stockmen’s Na- California, San Francisco, Pacific Coast Joint Railroads : a 25, 926 269.00 
$12,000; Litchfield, Litchfield National Bank, | Laurel, Commercial National Bank & Trust| tional Bank of Cotulla, $27,000; Edinburg, Stock Land Bank of San Francisco, *$325,000.,~"  ——— "tees 
$5,800; Mount Sterling, The Farmers State Co. of Laurel, $112,483.26: Lumberton, First American State Bank & Trust Company, $39,- Indiana, Fort Wayne, First Joint Stock Land Total $59, 023. 185. 38 
Bank, $30,000; Oak Park, Oak Park Trust &| National Bank, $76,911.03: Mathiston. Mer- | 845; Jasper, Jasper State Bank, $63,000; John- | Bank of Fort Wayne, *$100,000 The oti tables contained th 
Sav rings Bank, ane 000; Peru, The State Na-j| chants & Farmers Bank, *$7,500: Moss Point, |Son City, Johnson City State Bank, $4,842; Minnesota, Minneapolis, Minneapolis-Trust t ° her a a ye e jull E ve 
tional Bank, $ 34.85; Quincy, State Savings#Pascagoula National Bank. $4 ntotoc. Pleasanton, The First National Bank of Pleas- Joint Stock Land Bank, **$100.000. report w' e printed in fu ext in 
joen a a guts on: Rockton, Hn <ton peeseeno' Ponisiae #0845 aH ae _— anton, $30,000; Presidio, Presidio Valley Bank. South Carolina, Columbia, The First Caro- the issue. of Nov. 30. 
state Lenk, ; aukegan. aukegan |of Tupelo, *$63.500 Incorporated, $2,000; Raymondville, The First ————~— ae 
National Bank (receiver), *$300,000 (5°); West arizenaet: Bolivar. The First National Bank National Bank of Raymondville, $21,675; Rio Table 11.—Statement of cash receipts and e.venditures of the Corporation during October, 
Chicago, State Trust & Savings Bank, $34,- | of Bolivar. $10,000: Chaffee, The First National | Hondo, Arroyo State Bank. $2,656.50; San An- 1932. (Corporation’s accounts with Treasurer of United States.) 
261.11. Bank of Chaffee (Rec.), *$47,000 (5%); Festus, | tonio, Commonwealth Bank & Trust Company, Cash balance at the close of business Sept. 30, 1932, as per the books of the 
Indiana: Arcola, The Arcola State Bank, | Gitize c atakn. ( Fiiman Cite: > 30: aft. First St 9 a Treasurer of the Corporation........66 ccsseceeeneeeenes $31,545,053.18 
Citizens Bank of Festus, $20,000; Gilman City, | $68,002.30; Taft, First State Bank, $2,500 
$8,550; Cannelton, The First-Cannelton Na-| Farmers & Merchants Bank, *$20.000: Noel Utah: Nephi, The First National Bank of Deduct Correction of errors in amounts of September deposits reported to the 
tional Bank, $55,000; Elwood, Elwood State | p, ; em ‘ - a so ; 2 | aaa . an See . Seni Treasurer of the Corporation subsequent to Sept. 30, 1932 Scondeue 6,346.53 
* — . Bank of Noel, $3,000; St. Louis. Hodiamont Nephi, $9,500; Richfield, James M. Peterson 
diay teeter $287 000 (5".). "The Nas Bank, *$95,000; Laclede Trust Company, $150.- | Bank, $18,500 Adjusted cash balance at the close of business Sept. 30, 1932 ~~ $31,538, 706.65 
: ! es oon ® . -|000; Scruggs Vandervoort & Barney Bank Vermont: Bellows Falls Bellows Falls Sav- . oe - , 
tional Bank of America at Gary (receiver), ” J * Teac 9° vats = Se RECEIPTS 
$105,000 (5%); Greensburg, The Greensburg —.. Bynum. The First State Bank of an wank de Panes ng Renny . oe te Sale of “‘Third Series’ 312 per cent notes. ocereceveeecesecncees $75,000,000.00 
National Bank, *$40,000; Hamlet. The Hamlet = . aoa aS Ne a aaa — ae “N Loan repayments 
State Bank. $25,000: Knox. Farmers Bank & |BY2Um, *$9,000; Stanford, The First National|_ Virginia: Abingdon, The First National Banks and trust companies (including receiversS)...........++0+5 38,940,161.91 
Trust Co., $34,000; La Grange, The La Grange oe of Stanford (Receiver), *$10.000 (5°) ee ee ere $47,000; Seperie, First Na-| Gredit unions 1,150.00 
y ve a Lane ae ana a Nebraska: Archer, Citizens State Bank,/ tiona ank of Emporia, $40,000; aymarket,| wmaiidine and lasn aan 265. 
— ek takieattie a orere $3,250; Avoca, Bank of Avoca, $1,600; Blair, Citi- The Bank of Haymarket, $11,000; Lawrenee- Building and loan assoc ne tt 765 24 
Bank $20.000: North Judson, American State | 2¢ns Savings Bank, $3,500; Citizens State Bank, ville, Farmers & Merchants Bank of Law- Joint stock land banks..............cess. 10,708.21 
Bank, $25.000; South Bend, The St. Joseph $4,500; Farmers State Bank, $10,000; Bloomfield, renceville, 30,000; Petersburg, First National Livestock credit corporations. 556,818.53 
Loan & Trust Co.. *$42.500: Union City, Union Farmers & Merchants ate Bank, $4,100; aeek Be TEURE 0. Ok SeseraOny,. Fabre ae. Mortgage loan companies.........+.s+++++ 1,842,880.29 
Trust Co., $26,127: Winchester. Farmers & | Brule. Farmers State Bank, $2,500; Carroll, oe ee ae Agricultural credit corporations. , 282:425.88 
s . *$3 : slow, The Firs Jarroll State Bank, $13, 5; Clarkson, Clark- , Soaeeerne . roads ; ME TECCVErs) .....ccceee 910,500. 
cen Bank of Winslow, $30,000 oe ite Bank, $7,500; Columbus, Farmers ane alae mote. ater ae - eran Interest "and discount collected. 3.412.058 83 
ee State Bank, $7,195.68; Danbury, Bank of Dan- o wav. toy, SO! ae rmers Nationa! | Reimbursable expense collected simata trance sae gh aan a aes 11,569.18 
$6'500: FA neg gl on, $6,392; bury, $4,000; Davey, Farmers State Bank, $7,- | Bank. $10,000; College Place, Citizens Bank of | Collections on collateral to rediscounts. 40,144.48 
‘Audubon. The Farmers State Bank, *$75'000. | 882-94; Dorchester, The Citizens State Bank of | College Place, $9,550; Dayton, Columbia Na- | punds held for regional agricultural credit corporations re 16,000,000.00 
C Ei: s ate i Dorchester, $17,500: Friend. Friend State Bank, | onal Ba $11,100; Elma, The First Na- yj-cellaneous 357.23 
Bettendorf, Bettendorf Savings Bank, $38,800; | 3509. Harbine. The State Bank of Harbine, tional Bank of Elma, $2,700; Fairfield, Bank eld in suspense......-. tee nee, RNR Men a a 13,700.00 
Boone. City Trust & Savings Bank. *$105.000; §4'509: Hebron. ‘The Hebron State Bank. $13. Of Fairfield, *$19,000; Republic, Perry County Unallocated—pending advices ...... 2.0.0... 2,274,402.08 
Boyden, Farmers Savings Bank, $15,000; Cen- | 099. ‘Thayer County B; a an aoe nr . a ~ State Bank. $10,000; South Bend, Pacific State ee Wena EE HRD FE RANSREE SESE SATE NA AAO ES = 142.514.541.738 
tral City, Wapsie Valley State Bank, $25,000; | Finct State many ne He co ile $3 ac. sue Bank, $50,000: Walla First National ote ’ 
| Chariton National Bank & Trust Company. | joie The First St te 3 . f Saipan 0G8e- | Bank of Walla Walla, $63,893, Union Bank & $174,053,248.38 
$56,000; Chatsworth, Chatsworth Savings Bank, Boo Se aoe se ger eau eat $9. | Trust Co. of Walla Walla, $44,000 | EXPENDITURES ie 
$8,000; Des Moines, Home Savings Bank, $50.- pirct National Hank $5,000 Mankell Beas West Virginia: Charleston, Security Bank & | Loan disbursements: 
000; Dike. Dike Savings Bank, $23,000; Dunlap. «,, eae anna.’ tha ae WECM | Trust Co., $50,000; Clendenin, The Farmers & 8 rust c ies (inel ers 1 5 
. State Bank. $5,038: Ogallala. Farmers State . Banks and trust companie including receivers)............ . $80,747,256.70 
Dunlap Savings Bank, $13,000; Essex, First Bank. $10 500: Oh’ wa. The H nck “mei Sitizens State Bank, $110,000; Danville, The WAIN GRE IGRN GRBOOIATIODS, ..oo050sceccecneccccnecesasccce 5,080 954.91 
National Bank, $21,000; Fairfield, Iowa State 000: Pilger. Dhlacr Eines B ue k ae Bank, oe” Bank of Danville, $18,000; Elizabeth, Wirt Insurance companies 1.625.444.01 
Savings Bank, $60,000 Farley, Farley State BS ee ee eet f i Folds veel Schuy er,’ County Bank. $13,000; Fairview, Farmers & Federal land banks 2,850,000.00 
Bank, $29,000; Farley, State Bank of Farley, - ‘Bi a ae eet Jel oe aie Staple- Merchants Bank of Fairview, $50,000; Follans- I a ne ee tupac pinece 168,102.43 
$16.000; Frederika, Farmers Savings Bank, $25,- a mee ny an mera ean! The bee, Citizens Bank of Follansbee, $64,500 Livestock credit corporations 521,319.62 
000; Humboldt, Humboldt Trust & Savings phe First co. og ie Sunol. $8,000; Tilden, | Hamlin, The Farmers & Merchants Bank of Mortgage loan companies Pee Ree pone: Sheena 3,222 581.36 
Bank, $70,000; Lincoln, Lincoln Savings Bank, eato@ ) . RS ait ank of Tilde n (Recelver), Hamlin, $5.000; Harpers Ferry, The Bank of Agricultural credit corporationS..........seseeeee0: 1.295.512.91 
$9.917; Marathon, First National Bank of Mar- | po9-° ee A ee : ere State Bank, $12.-' Harpers Ferry, $20,000; Hinton, The National Railroads (including receivers)..........se+esee00s 24,931,816.00 
athon. $6.000: Milton. The National Bank of 000; Valley State Bank $3,000; Wausa, Com- Bank of Summers of Hinton, $116,000; Hunt- *Institutions under section 201-d.. 362.951.43 
Milton (Recr.), *$17,500 (5 %); Modale, Modale mercial State Bank, $8.000. *$30,000 ington, First Finance & Trust Co., $21,000; Relief disbursements : 16,818,809.40 
Savings Bank. $10,000: Orange City, North- ° 2 + Madison, Boone National Bank, $62,500; Mate- | Payment of subscriptions ‘to capital of regional agricultural credit 
western State Benk of Orange City, $29.000 Neveda: Reno, Bank of Nevada Savings &| Wan, The Matewan National Bank of Mate- corporations 7 24,000,000.00 
Perry, Perry State Bank. $75,000; Prairie City, Trust Company. $32,000; The Reno ional | Wan, $30,000; Middlebourne, United Bank of Interest paid on “First Series,” “Second Series,” and “Third 
State Bank. $21.000: Protivin, Bohemian Sav-, Bank. $63.000; United Nevada Bank, $34,290.89. Middlebourne, $56,500; Princeton, Princeton Series" 312 per cent note ‘ : ae 7,608,904.11 
ings Bank, $25,000; Ralston, Ralston Sa New Jersey: Atlantic City, Chelsea-Second Bank & Trust Co., $50,000; West Union, The Refund of amounts erroneously deposited ee 2,003.70 
Bank. $14,000; Spencer, The Clay County e- National Bank & Trust Company of Atlantic First National Bank, $20,000; Whitesville, Refund of interest on account of overpayments.. 286.47 
tional Bank. $47.000; Stanhope, Farmers State City. $400,000; Hoboken, Hoboken Trust Co, Bank of Whitesville, $32,000 ; Refund of unearned discount eas Sais 242.03 
Bank, $25,952; Thompson, The First National | (tepaid in full), $125,000; Ocean City, The First | | Wisconsin: Allenton, Allenton State Bank, Release of cash collateral to rediscounts...... 13,543.66 
Bank of ‘hompecn ‘inan , $14,000 (5°): Valley National Bank of Ocean City, $73,000 ( $40,000; Alma Center, Alma Center State Bank, Interest paid on cash collateral to rediscounts.. 34.20 » 
Junction, Security Sevings Bank $15.000: Ven- $20,000; Paterson, Labor National Bank’ of $37,000; Amherst Junction The Security State Release of funds held in suspense : 58,310.21 
tura. Ventura State Bank. $12.000: Wellsburg, | Paterson, $50,000; Perth Amboy. Perth Amboy Bank. $6,000; Antigo, Fidelity Savings Bank, Advances for expense regional agricultural credit corporations.. 40,000.00 
° " . 7 * ieee : Trust Company, $47,094.75, $85,000: The Rari- | *$68.000 Bay City, Bay City State Bank. Furniture and fixtures ; 25,318.15 
First State Bank. $40,000; Winterset, Madison an Trust Company of Perth Ambc $15.000: | $9.000 yd, The Citizens State Bank of General expense 224,006.18 

+ » Mack e Bs t t »f pr vv, $1 . . , s e* ee 

“cansas: Andale. ‘The. Andale State Bank, ee i95 st New York, The First National Bank. Boyd $46,000; Brillon, First Nationa? ar of Loan agency expense . 216,551.63 

° aoe vet 1 Jes n > 7 * . I6 rillor $6,000; roo . ro! y s p 
$18.00616, Denton: The Bank of Denton. sid. |,£12500 Wess, Paterson. ‘The Westside Na- BETO oi. part nos. Farmers ie Met= | Weimoursabie expense ess 
038.93; Lyons, Lyons Exchange Bank, $55,023.19; areas Ba = gy . chants Bank, $33,415; Fond du Lac, The Com- pen: ; ’ 
Potter, Farmers State Bank, $8,638.23; Sylvia, une ceane Clovis, The Citizens Bank of areal National Wark: Of wane ait. tac. ai. 96 caliaae 169,906.755.68 
State Bank of Sylvia. $23,366.46; Winona, Wi- ~ New york: 00: Friesi: "Friesis state Bank, *$20,00 %¢ i . : 31 "146 492.7 

» yee ee New York: Antwerp, Bank of er .| 000; Friesland, Friesland State Bank, *$20,000 Cash balance at close of business Oct. 31, 1932 4,146,492.70 
nona State Bank, $7,377.99 000; Baldwin, The Sunrise Ret ge oy Green Bay, The McCartney National Bank of — ® : 

-~ + + Trust Co. of Baldwin, $44,950; Favetteville, Green I (receiver), $127,000 (5°-); Green Note.—-In addition to funds on deposit with the Treasurer of United Stat custodian banks | 

Kentucky: Campbellsburg, The United Fayetteville Commercial Bank, $40,000; North, Lake, Green Lake State Bank, $25,000; Hart- held in suspense funds which amounted to $2.166.056.35 at the close of sige Sept. 30, 1932, | 
Loan & Deposit Bank, $6,500; Carrollton, Car- Rose. The First National Bank of North Rose ford, Fi National Bank, $40,000; Hurley, and $1,885,699.27 at the close of business Oct. 31, 1932 
rollton National Bank, $20,000; Glasgow, The (receiver) $62,700 (5 per cent) Iron Exchange Bank of Hurley, $72,000; Ke- *Emergency Relief and Co nstruction Act of 1932 
First National Bank of Glasgow (receiver) North Carolina: Durham, Merchants Bank Osha, United States National Bank & Trust a 
*$71,000 (5 per cent); Harlan, First St@te (receiver), *$150,000 (5 per cent Gastonia, CO. Of Kenosha, $45,000; Lancaster, Union Table 12.—Statement of condition of the ‘Corporation as of the close of business, Oct. 31, 
| Bank, *$200,000 Harrodsburg, State Bank}& First National Bank of Gastonia, $50,000: | State Bank of Lancaster, *$63,000; Lena, The 1932. 

Trust Co., $15,432.94; Henderson, Ohio Valley Gaston Loan and Trust Company, $1,844.88: Farmers and Merchants Bank of Lena, *$26.- ASSETS 

Banking & Trust Co., $306,000; Hindman, The! Mount Gilead, The Bank of Mount Gilead, 900; Leopolis, Leopolis State Bank, $30,000; Cash on deposit with Treasurer of United States............ccce cece eeeees $4,146,.492.70 
Bank of Hindman, $13,500; Jenkins, The First $10,000 *" Marathon, The State Bank of Marathon City, Funds held in suspense by custodian banks.... 1,885,699.27 
Nationa! Bank of Jenkins (receiver), $20,350 North Dakota: Bremen, State Bank of $17,000: Milwaukee North Avenue State Bank, | Petty cash fund ree ee wie e Ac aes <i Rad 2,100.00 
(5 per cent); Jonesville, Jonesville Deposit Bremen, *$11,000 *$215 State Bank of Milwaukee, *$120,000; | Advances for expe nses regional agricultural credit corporations 40,000.00 
Bank, $12,500; Lewisport, Bank of Lewisport Ohio: Akron Con imeveial Bank & Trust Necec The Necedah Bank. $45,000; Poplar, | Allocated to Secretary of Agriculture ‘ $117,500,000.00 
$7,500; Louisa. The Louisa National Bank, Compa 3: hlor. The Corn City Poplar State Bank, *$10,000; Rhinelander Less—reallocated as capital of regional agricultural credit cor- 
$25,000: Lynch. Lynch National Bank. $ State vale Sete i,. Merchants State Bank, $165,000; Rosendaie porations . : th ben tere i ° 24,000,000.00 

nvale, The First Na 

000; Morganfie'd. Morganfield National tional ivale, $62.509; East Pales- | Rosendale Beate Bank. $19,160; Rudolph - —— 93,500,000.00 
$34,000: Paints\ Paintsville National tine, The Union Commercial & Savings Bank. Farmers and Merchants Bank, $9,000; St. Croix | Capital, regiona! agricultural credit corporations, subscribed......... 12,000,000.00 
*$63 500; n First National $7,500; Edgerton The Farmers Gaminaraiat Falls. Bank of St. Croix Falle, $11,000; Shel- | Capital, regional agricultural credit corporations, paid............ 24,009,000.00 
$60,009; Shelbyville, Shelbv County Trust Rank, %23,500 lvr The Elvria Savines & @on Bank of Sheldon, $15,000; Shulls- Relief authorizations—proceeds disbursed 30,978,393.15 | 
Banking Co., $27,000; Sulphur. Peonles Bank, | Trust Comnany $144 000: Hamilton, The First | Pure mers and Merchants Bank, $39.000; | Relief authorizetions—procecds not yet disbursed............. 27,111,540.07 
$4,000; Verona, Verona Bank, $18,000; Whites- National Bank and Trust Company, *$200.000; | Stockb State Bank of Stockbridge, $41,- Loans—proceeds disbursed (less repayments): 
burg, The First National Bank of Whites- Lorain, The City Bank Company, $59 500. The | 000; Sturtevant, Sturtevant State Bank. *§11.- *Banks and trust companies ; $576,010,024.13 
burg (receiver), $71,500 (5 per cent): Wilmore, Lorain Banking Company, $70,000; Marion, | 200; Sullivan, Farmers State Bank, $12,000, Credit unions “900 366,649.00 
First American Bank of Wilmore, $7.500:, Marion Savings Bank Company (receiver), | Three Lakes, The Peoples State Bank. $13,500; Building and loan associations 79,024,585.35 
Worthville, Worthville Deposit Bank, $3,000 $20,500 (5 per cént) Massilon, Ohio-Mer- | Toma! iwk, Bank of Tomahawk. $22,000; Tur- Insurance companies 57,906,613.39 

Louisiana: Amite City, Amite Bank & Trust| chants Trust Company of Massilon, *$210,000; | te Lake Bank of Turtle Lake, $15,000; Wales, Federal land banks 14,300,000.00 
Co.. *840.000; Denham Springs, Livingston | Middletown, The American Trust & ‘Savings | State Bank of Wales. *$15.000; Wauwatosa Joint stock land banks . 1,421 242.46 

a = oe te a : a ; Mound State Bank. $13,674; Wayside Livestock credit corporations ... 9,323,657.18 

ide State Bank $25,000 Weyauwega Mortgage loan companie os 76,830,343.13 
Condition Stat me t f M | B k and Merchants Bank, *$75,000; Withee Secure credit corporations . 2,685,801 .96 
> a a i ¢ c Bank of Withee, $42,000; Wyocena MERWE CITPCLUGIIE FOCHIVOIE) occc cccecacncccvcctnavsvcececense 241,431.324.95 
A i ¢ 
' ale n oO empbet! an Ss State Bank $30,000; Yuba, Yuba ‘Institutions under section 201-d $62,951 43 
: ‘ aan $12,000 wna as 
A ~ 1 - >» | } y F » | are | R cerve T > _Puer o Rico: Ponce Bancc De Ponce, Total et aes ea Ra aes ee ERR RAT AP SRA CO ae eae eae 1,059,663,19: 

As Issued by Federal Reserve System ..?°<' oat ci oi Sei aici 50.60,102.98 | 
1 ee eS Building and Loan Associations *Banks and trust companies............... $44,008,940.10 
Arkansas, Warren, Warren Building & Loan PaaS and loan associati 3,406 ,277.29 

The Federal Reserve Board’s condition ; all reporting ember ks § rj Assn., $5,361.95 nsurance companies ie 12,817,476.16 
ciatmeatk Wek ismeklo woriawts Se seers . banks showing @ ““Tiincis, Chicago, Ben Franklin Building & Federal land banks ..........--...-:- 4 13,200,009.00 
statement of weekly reporting member net increase of $24,000,000 for the week. .n Assit of Chicago, *$15,000; Radnice Bid. Joint stock land banks ...........+, 1,182,018.61 
banks in leading cities on Nov. 23, made Holdings of United States Government & Loan Assn., $15,000; Skarb Polski Building < nee crores Soepoee Bone 423,986.88 

» Nov 2 , reas . . lor wy / & Loan Assn., $25,000; Western Bldg. & Ln. ortgage loan companies . 3,036,353.93 

public Nov. 28, Shows decreases for the securities declined $38,000,000 in the New pr ee $50 060: Kankakee, The Kan-| Agricultural credit corporations 271,399.80 
week of $14,000,000 in loans and invest- York district, $13,000,000 in the Chicago) kakee Building & Loan Assn., $345,923.50. epurseds (including receivers) «+ _37,159,813.00 
| ments, $25,000,000 in net demand deposits, | district $51,000,0 t Indiana, Indianapolis, The Indiana Sv. & elf-liquidating projects under section 20i-a. ++ 134,633,500.00 

di mx istrict and $51,000,000 at all reporting wavantmank te *$230,000 Institutions under section 201-d....... 51,523,160.51 

$12,000,000 in time deposits and $28,000,-| member banks. Holdings of other securi-|“";gwa ames, Ames Building & Loan Assn a 
000 in Government deposits. ties increased $8,000,000 in the New York $96,990.23 , e — P TOM cide sin nsedacagstsacecctenrensnssevenencesappeseeesestesaneseatens 301 ,662,926.28 | 

Loans on securities increased $12,000,000 district and $5,000,000 at all reporting|, Kentucky, Dayton, The Day-Boll Savings Accrued interest receivable SUBSE SDR ALOR AAR ERAS RES 12.055. 700.83 | 
at reporting member banks in the New banks. eS Sak cee Se we Ry i Furniture art fixtures ..........++++- 283,666.78 
















































































































































































Michigan, Three Rivers, Three River Bldg. | 













































































































York district and $8,000,000 at all reporting A summary of the principal assets and Lincoln County Building & Loan Assn., $5,000. 68 108 964 89 
- . re - at P Sie ee Saccland Saisimara as jel Pe ote PN MR cS Oe seta al aids DARN EE epee REA waa ERAGE AR De ae eae $1 568 198,964.89 
member banks. “Ail other’ loans increased liabilities of weekly reporting member yah , Im een ate tie rpetual Ln LIABILITIES AND CAPITAL 
$43,000,000 in the New York district and benks on Nov. 23, 1932 (in millions of {out Tuan Ss Savings Asem of ‘Baltimore | Payable to Secretary of Agriculture $18,500,000.00 
declined in most o? the other districts, dollars) follows: City, $125,000 vings Assn, of Baltimore Subscriptions to capital—regional agricultural credit corporations.... 12,000,000.00 
S * . ’ +a ‘ ECT , Liability for funds held for regional agricultural credit corporations. . 16,000 ,000.00 
+ Do F = + — ~ -— —— | Proceeds of relief authorizations not yet disbursed 27,111,540.07 
Total Boston N Y Phila Cleve. Rich. Atla. Chicago St.L. Minn. Kans.C. Dallas 8. F. | Proceeds of loans not yet disbursed.............. : 301 662,926.28 
Loans and investments—total... 18.933 1,21 8,051 1,129 1,896 583 501 2,125 512 301 $11 387 1,725 | Cash receipts not allocated pending AAVICES........eeees 2,698.210.98 
—— — — - = — — —— — — — scare | GE Shas dinciaassbincaasaenessiasaasendaaens 41,793.93 
Loans—total .......... ereceresdas 10,375 717 4,043 602 1,089 311 322 1,381 281 180 249 239 961 | Liability for funds held as cash. collateral..... 1,965,018.76 
-_—— — — — - — — = — — \ -—- — Unearned discount ......... saaGcussaneisraens 20,264.26 
On securities 271 1,820 298 490 117 105 606 110 52 78 72 238 | Interest refunds payable ..........c-sesseeeeres 713.96 
All other . 446 2,223 304 599 194 217 775 171 128 171 167 723 | Interest accrued . 324,460.02 
Investments—total 495 4,008 807 272 179 744 231 121 262 148 764 Interest earned less interest and other expense. 12,874,036.63 
—_—- — — — — — —- — — —- - _ Series A” 315 per cent notes......... A erry 675,000,000 .00 
Uv. S. Govt. securities......... 5,252 311 2.693 49 480 157 94 430 115 61 145 90 427 | Capital stock ® cane ek anaes 69 Scie 6h cbRSs Oca kknne ba dadda ne xabasdaeseaeeaunaye 500. 000,000.00 
Other securities .. 3,3 184 1,315 27 327 115 83 314 116 60 117 58 337 —_—_—_—__——_—— 
Reserves with F. R. bank. 1,986 89 1,085 72 107 35 28 332 41 20 42 27 88 Total liabilities and capital.............cbeveeeeceeerereeeeesvesaneseetsonns $1, 568, 198,964.89 
Cash in vault ‘ 211 15 54 13 25 13 7 36 " 5 13 g 15|— 
ee Sean Sepeete. . saan at ae ite on a4 = = _ oo) _ 1‘ 4 222 = Note.—In addition to loans shown on statement of condition the Corporation had outstand- 
sits seseace 6 4 7 7 2 8 2 2 128 98 ing on Oct. 31, 1932, agreements to make loans aggregating $289,896.29 upon the performance 
| seevermanens Bepesits 438 an a oat = 16 24 36 7 2 6 19 34 of specified conditions» aeree ss » . 
ue from banks 1 9 92 68 334 109 71 159 98 178 *Loans to banks and trust companies include $46,788,759 to aid in reorganization or liquida- 
Due to banks ...... 167 1,498 207 225 98 77 399 104 55 164 90 183 | tion of closed banks. . _ 7 
| Borrowings n= F. R. bank.... 95 eee il 7 12 6 u 2 a a a i 43 | vEmergency Relief and Construction Act of 1932. 
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Department Store 


Sales Show Gain 
In California Area 


Most of Increase in Indus- 


ment store sales in the twelfth Federal Re- 
serve District rose from September to Oc- 


t 


dustrial 


1 


r 
San Francisco, 


text: 


t 


| ber, after allowance for seasonal changes, 


| but the sale and distribution of commodi- 
ties was relatively well maintained dure 
ing the month. The easy money condi- 
tions of the last few months continued in 


general, although renewed strain became 
evident among country banks in some 
areas. There was an adequate supply of 


funds in 
of the district. 


! ber, facilitated by the absence of the usual 
amount of rainfall at this season. Ranges 
were not appreciably affected by the lack 
of moisture, however, and the quality of 
livestock marketed continued to be good. 
Marketing activity 


less than in the corresponding month of 
the preceding year. 
ucts receded in October, approaching their 
mid-Summer 


3|to the seasonal tendency. 
| duction offset an advance in the preceding 


; month. 
|creases in employment were mitigated to a 


| changed little. 


| funds to other parts of the United States 
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trial Activity of Preced- 
ing Month Lost, However, 
Reserve Bank States 


28.—Depart- 


San Francisco, Calif., Nov. 


ober, although most of the gain in in- 
activity during September was 
ost in October, according to the monthly 
eview of the Federal Reserve Bank of 
just made public. 

The district summary follows in full 


Most of the September gain in 12th dis- 
rict industrial activity was lost in Octoe 


the principal banking centers 


Harvesting Completed 
Crop harvesting was completed in Octo- 


increased seasonally 
from September to October, but remained 


Prices for farm prod- 


lows. 

Crude oil was produced at a slightly 
lower rate in California during the six 
weeks ending with mid-November, than in 
September. The small decline failed by 
a considerable amount, however, to bring 
output within the limits of the current 
proration schedules. Activity at refineries 
increased during the month, notwithstand- 
ing which gasoline inventories were re- 
duced. Lumber production increased less 
than is usual from September to October, 
and orders received by mills declined 
sharply. 

Mill Activity Recedes 

Activity at flour mills receded, contrary 
A decrease in 
adjusted measures of electric power pro- 
The ill effects of seasonal de- 
considerable degree by cooperative efforts 
to spread available work and create new 
jobs. Wage rates were reported to have 


Department store sales continued to rise 
to October, although a 
slight decline is usual between those 
months. Intercoastal traffic expanded 
further, after allowance for seasonal fac- 
tors, while automobile registrations de- 
clined. 
Currency Demand Increases 

Demand for currency increased sub- 
stantiaily during the four weeks ended 
Nov. 16, but, since the new currency issued 
consisted entirely of National bank notes, 
no additional strain was placed upon the 
district banking structure. Treasury ex- 
penditures in excess of collections within 
the district not only offset an outflow of 


from September 


on commercial account, but also made 
possible a reduction in borrowings from 
the reserve bank 

Except for declines in commercial loans 
and Government deposits of reporting 
member banks, there were no significant 
changes in the condition of reporting 
member banks. In certain country areas, 
notably Nevada, the banking situation be- 
came more strained during October and 
November. 


early 


List of Legal Investments 
For Maine Banks Changed 


Augusta, Me., Nov. 28. 


The Bank Commissioner, Sanger N. 
Annis, has announced a change in the 
list of investments legal for savings banks. 
The issue added to the list is Toledo Edi- 


son Co., Ist 5s, 1962. 





DIVIDEND NOTICE | 



















Quarterly Dividends of 
$1.25 a share on $5 Divi- 
dend Preferred Stock and 
30 cents a share on Com- 
mon Stock have been de- 
clared, pavable December 31, 
to respective holders of 
record November 30, 1932. 
The United Gas Improvement Co. 
I. W. MORRIS, Treasurer. 
26, 1932 Philadelphia, Pa. 
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KEEPING 
STOCKHOLDERS 
AND THE PUBLIC 
INFORMED 





from the President 


«eis sent every three months to 
each stockholder of The North 
American Company to inform 
him of the activities of the Com- 
pany. The President’s Quarterly 
Letter also contains the Consoli- 
dated Income Statement and 
the Consolidated Balance Sheet. 
Our mailing list is not restricted 
to stockholders. Anyone may have 
his name placed upon it by request- 
ing “Reports to Stockholders’’. 

Owners of stock stand- 

ing in other names 

should ask to be added 

to the list immediately. 


The North American 


Company 
New York 


























INDEX SERVICE 
Daily Index on Page 2. Weekly Index in every 
Monday issue. Annual Index-Digest published 


separately after March of each year. Rag paper 
edition, $20.00. Newsprint edition, $15.00. 


GEORGE WASHINGTON 


President of the United States 1789-1797 
“In proportion as the structure of a government 
gives force to public opinion, it is essential that 
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WATER SAFE FOR DRINKING 
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Storage and Distribution Discussed 
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Reform of Inmates as Prime Purpose with 
Wide Experience, Culture and Knowledge 
Considered as Required Equipment 


By MRS. KATE BURR JOHNSON 


Superintendent, Home for Girls, State of New Jersey 


N OUR correctional institutions we find 
many sorts of maladjustment and well- 
nigh innumerable causes for them. But 

all inmates of such institutions come under 
one general definition; that of persons who 
are unable successfully to fit themselves into 
our social scheme, and who, at least tem- 
porarily, are failures at living. 

All, in one way or another, are unfortu- 
nates, and they are unfortunates for whose 
care and training public funds are being 
spent. So the public should demand as divi- 
dends from these funds, reclaimed, self-sup- 
porting individuals in“all pgssible cases. 

+> = 


Unfortunately this demand is not as wide- 
spread as it should be. So firmly intrenched 
is the popular idea of punishment and retri- 
bution that even those who pay the price do 
not see the costliness of punishment with- 
out treatment and correction—whatever cor- 
rection may entail. 

The primary requisite of an efficient super- 
intendent of a correctional institution is an 
earnest desire to help the unfortunates under 
his care, together with a sympathetic un- 
derstanding of their problems—sympathy 
without sentimentalism—joined with firm- 
ness to enforce strictly the regulations nec- 
essary for the ordering of such a group. 

The superintendent is a public servant—a 
phrase which popularly has lost much of its 
true meaning; and he serves a lowly and 
sorely handicapped group of individuals. So, 
first and foremost, he must earnestly and 
sincerely wish to help them, and to that 
end he should dedicate all his powers. That 
help must be the clear and dominant ob- 
jective to which all other considerations of 
his office are subordinated. 

But he cannot help his wards without a 
sympathetic understanding of their condi- 
tion. With the best aid that modern social 
science, especially psychiatry and psychology, 
can give him, he must try to fathom the 
underlying causes which have made them 
inmates of his institution—the influence of 
their previous environments, their personal 
handicaps, physical defects, defect of mind, 
psychopathic or neurological ailments. 

He must see them not as “sinners,” but as 
the socially sick. He must understand them 
as well as he can; not coldly, in theory 
merely, as “cases,” but warmly, with human 
sympathy, though not sloppy sentimentality, 
as people. And he must have faith that his 
efforts in their behalf, failing in scores and 
scores of instances, are, nevertheless, of pro- 
found and enduring moral worth. 


+ + 


In the internal problems of administering 
an institution and at the same time making 
one’s home there—a necessary arrangement— 
there is a continuous drain upon the strength 
and emotions of a superintendent, to meet 
which successfully certain qualities are 
needed. Institutional life is carried on in an 
artificial environment; for while the institu- 
tion is a community in itself, its various di- 
visions, home, school, church, work, and gov- 
ernment, are so compact and so interrelated 
that there is little opportunity for privacy or 
independence of life for the officials. 


The close continuous personal contacts be- 
tween those who live withim institutional 
boundaries, from which a_ superintendent 
cannot escape, are conducive to exaggerated 
personality conflicts that require a high de- 
gree of patience and tact to adjust and en- 
dure. 

And there is endless gossip. Personal af- 
fairs become of supreme importance. The 
environment is so intellectually restricting 
and absorbing that the superintendent is lia- 
ble to succumb to mental apathy. 


The hours of service are long and tedious. 
The job is not one to be finished daily with 
desk cleared off and slate wiped clean for 
anew day. Tho whole round of the 24 hours, 
if not actually given in service, are liable to 
interruptions—the very nature of the unsta- 


Making Camiivale 
and Fairs Supply 
Sanitary Food 


By 
Loyson G. Troth, 
Secretary of Agriculture, 

State of South Dakota 

INCE the enactment of pure food laws 
* the average length of human life has 

been increased approximately 15 to 16 
years. Most people in middle age or over will, 
if they stop to reflect, remember that prior 
to the passage and enforcement of these laws 
there was far more sickness and death from 
use of impure food and drinks than we now 
experience. 

It will be easily recollected by a large num- 
ber of our people that on the days follow- 
ing county and State fairs, carnivals, etc., a 
great number of adults, as well as children, 
were ill from the effects of the food and 
drink consumed at these various celebrations. 
The reason for this is that, before we had 
these laws and their enforcement by pure 
food officials, disease germs in great numbers 
were absorbed from the unsanitary food and 
confections which were offered to the public 
at these Summer and Fall festivals. 


It is a different story now. Inspectors are 
present at every fair, carnival and celebra- 
tion, rigidly enforcing the laws of the State 
and the rules and regulations of the De- 
partment. ‘ 

No vendor or dealer is allowed to sell un- 
wholesome foods. Neither is he permitted 
to expose his wares to flies and other dan- 
gers of infection. 


Disease germs were collected in vast num- 
bers in exposed foods, confections and liq- 
uids offered for appeasing the appetite and 
thirst of the crowds attending. It was a uni- 
versal custom in the old days to offer food 
that was partly decomposed or otherwise un- 
Sanitary and which only too often had con- 
siderable amounts of poisonous preservatives 
to prevent its decomposition. 


wr 


ble, mobile population assures this—and are 
frequently full of apprehension. 

In a public institution, as in other forms of 
public service, there is the continual danger 
of political interference and disruption. The 
fear of this is often depressing and discour- 
aging. 

The superintendent must have the ability 


to rise above these disheartening and retard- ~ 


ing influences and to carry on the job in a 
constructive way. In order to do this, it 
is of great importance that he be well-bal- 
anced. The position of superintendent is a 
good deal of an endurance test, physically 
and emotionally—especially emotionally. 

A superintendent must be stable enough 
to keep his head under all circumstances, 
regardléss of inmates or subordinates who 
may be sing theirs. Moreover, a sense of 
humor is a very valuable asset. A good 
laugh at the psychological moment has often 
averted a crisis and cleared a murky at- 
mosphere. 

+ + 


Towards subordinates, as towards inmates, 
I advocate the old-fashioned virtue of kindli- 
ness. This goes a long way toward getting 
cooperation and loyalty. It should not be 
carried, of course, to the extent of consider- 
ing the welfare of the employe before that 
of the organization. 

If correctional institutions are really to 
correct and train maladjusted, unstable, anti- 
social individuals so that they can return to 
community life, fitted to find their proper 
places in society, the institutional program 
should be primarily educational. To this end 
the superintendent should be an educator; 
not necessarily in the specialized sense, but 
to the extent that he can make a personal 
contribution to every department of his or- 
ganization. 

Consequently, a good superintendent will 
have had a broad cultural background and 
varied practical experience. In addition, if 
possible, he should have had some specialized 
training that fits him to deal with the prob- 
lems involved in treating and training the 
unique group under his care. 

Under all circumstances a superintendent 
should be selected for his special fitness to 
deal constructively and understandingly with 
a specific group, and not because he is a good 
business man, a good farmer, or what not. 

But a superintendent should have a general 
knowledge of all the projects that make up 
the little world of institutional life, such as 
farming, business management, buying, die- 
tetics, etc., if he is to get the most economi- 
cal and efficient service from those under 
him. 

A good executive. is one who uses wisdom 
and insight in selecting subordinates, who 
knows when a person has the right qualifi- 
cations, professionally and personally, for a 
particular job, then gives him the job to do 
and holds him responsible. 

+ + 


Whatever the power and scope of the cen- 
tral authority, there are certain powers a 
superintendent should have—and most of 
them do have—if good internal management 
is to exist. Among them is great leeway in 
setting up a program of education, treat- 
ment and work, and power to see the pro- 
gram carried out. 

While the basic principles of such a pro- 
gram may be formulated by the central au- 
thority, the superintendent's viewpoint and 
ideas should be given due consideration. He 
certainly could not successfully promote a 
program with which he was not in sympathy, 
and if the superintendent has been wisely 
selected he wifl have much to contribute. 

When it comes to the selection of person- 
nel, he should have the power to “hire and 
fire,” as it is expressed. Loyalty and effi- 
ciency cannot be maintained in an institu- 
tion when the executive is impotent to build 
up a personnel conforming to his ideas of 
standards and personality and to eliminate 
those who do not. 

Ciyil service is a protection from political 
interference. It establishes standards and 
furnishes security to the employe, all of 
which is of vital importance. If, in addition, 
it is sufficiently flexible to grant a range of 
selection to executives and to provide means 
of discharging incapables, no executive needs 
to be unduly hampered by civil service. 

A superintendent should formulate specific 
rules of administration; see that they are 
thoroughly understood by the staff and con- 
scientiously observed. And he should have 
full knowledge of all matters of discipline. 
All such, except minor punishment for small 
infractions, should be made a matter of 
record. 

++ 

As the type and construction of institu- 
tional buildings have a large part in its man- 
agement and efficiency, a superintendent 
should have knowledge of what is advisable 
and economical along this line, and be per- 
mitted to express this in the construction 
and improvements of the plant under his ad- 
ministration, 

The final decision regarding a budget to 
be presented to the Legislature may not rest 
with a superintendent or with his board; 
but his recommendation should have great 
weight. A superintendent should be pre- 
pared at all times to present the needs of 
the institution and to interpret its pro- 
cedure to the Governor, the Legislature, and 
the public. 

A superintendent should carefully refrain 
from discrimination among employes in the 
selection of personal friends or confidants. 
The more outside contacts and interests a 
superintendent can maintain, the better it 
is for ‘everyone concerned. He needs the 
stimulation and different viewpoint of nor- 
mal community life for his own well-being 
and also in order to bring something fresh 
and invigorating to his staff. 

A superintendent should not permit him- 
self to become swamped in a mass of de- 
tail or to stagger along, day in and day out, 
under a routine that crushes creative plans. 
Subordinates can be employed to handle 
these matters. He should keep his mind 
clear and his energies free to think and plan 
and vitalize the whole program. 

A great deal has been said about the trials 


Topic 1---Public Health 


This is the sixth of a series of articles describing the public health activities of 


” State governments. 


By DR. JAMES STEWART 


Commissioner, Board of Health, State of Missouri 


T= HEALTH WORK in Missouri is 
administered under the following 
departments: Medical Licensure, Vital 
Statistics, Epidemiology, Child Hygiene, 
Sanitary Engineering, Public Health 
Nursing, Laboratories and Cosmetology. 
The past twelve years have shown a 
marked increase in the activities in all 
departments demanding an augmented 
field force and enlarged office facilities. 
In view of the rapidly increasing high- 
way facilities and corresponding increase 
of tourist travel to the Ozark play- 
grounds this article will deal with high- 
way sanitation, it being one of the new 
outstanding health activities. 

The ever increasing tendency of our 
population to move countryward along 
the improved highways has automati- 
cally imposed city sanitation problems 
upon rural conditions, and a program 
having for its purpose the supervision of 
highway sanitation is necessary for rea- 
sons similar to those applicable to urban 
conditions. The highway population is 
to a large extent made up of people from 
other States who have no means of 
knowing whether the water available 
along the highways is safe for drinking 
purposes except for the State Board of 
Health system of approval in marking 
those supplies that are approved. 

The history of disease outbreaks and 
their control has demonstrated that the 
occurrence of the most serious epidem- 
ics has been associated with the move- 
ment of people from place to place. 
These epidemics have been most difficult 
to control and have caused the greatest 
distress, 


> + 


Highway tourists of today may hail 
from any place in the North American 
Continent and represent every class of 
people from the hobo, hitch-hiking his 
way across the country, to the million- 
aire. They may come from localities 
where infection and disease are preva- 
lent, possibly unknown to themselves, 
carriers of disease. 

At present no restriction such as com- 
pulsory registration, medical examina- 
tion, detention or other similar checks 
are puaced upon tourists passing from 
one State to another. Consequently, there 
is no way by which the citizens of the 
State or locality are protected from in- 
vasion by tourists who may transmit 
dangerous diseases. 

On the other hand, the tourist un- 
acquainted with local conditions may 
drink water from contaminated sources 
and contract typhoid fever or some other 
contagious disease. As a guest, and one 
whom we have good reason to welcome, 
the tourist should be protected in every 
way possible against contracting disease 
and should leave the State feeling anx- 
ious to return at some future time. 

The spread of diseases of the filth- 
borne type comes about through the 
transmission of germs from sick to well 
persons by means of food and drink. 
Carelessness or ignorance in the disposal 
of sewage results in typhoid fever, coli- 
tis, dysentery, etc. The germs, being 
washed into unprotected drinking water 


supplies are carried to food by flies or 
other insects. 

As the number of people traveling the 
highways increases, the danger from 
filth-borne diseases is augmented to a 
corresponding degree unless sanitary toi- 
lets and pure water supplies properly 
protected from pollution are provided 
along the highways. Consequently, the 
proper sanitation of our highways in- 
volves not only safe water supplies and 
sanitary toilets at convenient intervals, 
but adequate designation and proper 
maintenance. 

In order that comfort stations be prop- 
erly equipped in a sanitary manner with 
a view to the convenience of the trav- 
eler as well as the sanitation of the 
highways, specifications have been for- 
mulated for approved grade A comfort 
stations covering the fallowing sanitary 
features: , 
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1. Quality and quantity of water sup- 
ply available for drinking purposes, in- 
cluding sanitary methods of dispensing 
same. 

2. Equipment of toilet facilities sep- 
arate for men and women, including sat- 
isfactory and sanitary methods of sewage 
disposal. . 

3. Cleanliness; appearances and gen- 
eral sanitation of buildings and fixtures. 

The State Board of Health of Missouri 
Ss continually making surveys of all places 
along State and National highways in 
Missouri that are interested in complying 
with the specifications and are adaptable 
by location for this purpose. The inspec- 
tion of the water supply upon which ap- 
proval is based takes into consideration 
the location as regards possible sources 
of pollution; the construction of the 
well or cistern including type and condi- 
tion of walls or casing; design and condi- 
tion of pump; surface protection and 
other features which influence the safe- 
ty of the water supply and bacteriolog- 
ical examination of a sample from the 
supply. 

After completion of the necessary im- 
provements is outlined at the time of 
the survey a reinspection is made. If 
upon reinspection the comfort scation 
is found to meet the State Board of 
Health requirements the Highway De- 
partment is notified and a standard sign 
is placed upon the premises indicating 
the approval of the comfort station. 
Several inspections are made each year 
of the approved comfort stations, includ- 
ing periodic examination of the water 
supply. The continued possession of the 
highway approved sign depends on the 
result of these inspections. 

+ + 

An equally important feature of the 
highway sanitation program is the in- 
spection and approval of tourist camps. 
The requirements for tourist camps are 
proper sewage and garbage disposal, ade- 
quate screening of cabins and protection 
of food. 

Through the operation of this program 
good results have been secured through 
better tourist camps and resort sanita- 
tion. 


In the next of this series of articies dealing with the public health activities of 
the various States, to appear in the issue of Nov. 30, Dr. P. B. Jenkins, Director, 
Board of Health, State of South Dakota, will tell of the functions of the South 


Dakota Board of Health. 


Adjusting Land-use to Modern Needs 


Changes in Rural and Urban Conditions 
By R. B. GOODMAN 


Member, Conservation Commission, Staite of Wisconsin 


ITY zoning ordinances determine build- 

¢ ing codes, restrict factories to certain 

districts, and limit others to residential 
use. 

In some of our States this principle is now 
being applied to underpopulated regions to 
prevent misguided isolated settlement and 
to effect the evacutiation of widely scattered 
homesteads. Compensated removals of fail- 
ing sustenance farmers to more hopeful rural 
locations are occurring. 

In our closer economic interdependence the 
public welfare is concerned with the success 
or failure of each individual. It is, therefore, 
consistent that regions on which agricultural 
ventures are doomed to failure should be 
closed to such ventures. 

The zoning of rural and wild regions, either 
as a natural or a legislative adjustment, 1s 
important also, because it prepares the way 
for the zoning or local adjustment of gov- 
ernmental functions. In large units of pop- 
ulation, greater direct powers may be given 
to local administration. But as the popula- 
tion becomes less dense, a point of isolation 
is reached where local government, to exist 
at all, must be reduced to the exercise of 
selective powers, and all administrative func- 
tions must be delegated to a larger central- 
ized government: the county or the State. 


Our local pattern of government was 
formed when the old frontiers were advanc- 
ing. In those States where counties were 
divided into township and school districts, 
minimum requirements were established as 


and disadvantages of institutional life and 
administration; but there are compensations, 
But the compensations are not so much in 
the way of maternal advantages, as in the 
great adventure of guiding and moulding per- 
sonality. i 


to the number of inhabitants necessary for 
the organization of such units. 

However, these requirements took no 
thought of a future shrinkage in the popula- 
tion of these units when they were once es- 
tablished. Now along the new frontiers the 
local governments remain, with all their elab- 
orateness of agencies and functions. How- 
ever, in the State of Maine, the trend of set+ 
tlement passed westward. 

It never reached the inland regions. Nearly 
one-half of the area of the State never was 
organized into local government units, but 
is competently administered by the State, 
even down to the collection of taxes. 


In many of our States are uncut forest 
areas of primeval wilderness, inaccessible, 
uninhabitable regions and unappropriated 
lands, and many districts once occupied that 
are now reverting to wilderness. Great areas 
of age-accumulated soil fertility have been 
destroyed by extensive agriculture. 

Many things may happen to these unpop- 
ulated domains. National forests, State for- 
ests, county forests, and even municipal for- 
ests are being established. Reforestation, 
and with it the prolonging or even the com- 
plete retention of our great forest industries 
—lumber and paper—is being undertaken by 
public and private owners. Their coopera- 
tion has developed fire prevention on vast 
forest areas. ; 

All the forest States have already adopted 
or are adopting tax laws which defer timber 
taxes until the forest crops are harvested. 
Millions of forest trees are being planted; 
selective timber cutting that no longer de- 
stroys the forest cover is gaining ground. 
Stabilization agreements and State compacts, 
regulating forest industries, are being devel- 
oped that will dispel the fear of exhausting 
our forest resourses, or of famine lumber 
prices, or of dependence on foreign countries 


INCE the beginning of irrigation investiga- 
tions in the Department of Agriculture, 
economical use of water has been the 

major research project in irrigation. The 
work has been carried on in cooperation 
with agricultural experiment stations and 
other agencies of many of the Western States, 
and ‘the Bureau of Agriculture continues ac- 
tive cooperation with such institutions in 
Arizona, California, Colorado, Idaho, Ne- 
braska, New Mexico, Oregon, Texas, and 
Utah. 

In many parts of the West the natural 
water supply is exceedingly limited, and the 
demands for water, already great, are con- 
stantly increasing through the requirements of 
more intensive farming and the growing of 
late-maturing crops. The value of gravity 
water for continuous flow varies from a few 
hundred dollars per cubic foot per second to 
as much as $125,000. 

Under these circumstances it is economical- 
ly important to utilize the available water 
supply to the fullest extent, and to apply to 
crops no more water than they can use 
profitably. 

+ + 


Recent investigations of water requirements 
of plants have demonstrated that there is an 
excessive waste of water in many localities 
through too copious use in irrigation. As a 
rough figure, these investigations indicate 
that at least 25 per cent of the water now 
applied in irrigation is not necessary for 
economical crop production. 

During the past year an intensive study 
of the irrigation of lemon groves was begun 
in cooperation with the Bureau of Plant 
Industry, to ascertain the relation of quan- 
tity and method of application to the quality 
and yield of fruit. The urgent problem is 
to discover how maximum production of good 
fruit can be maintained with the minimum 
amount of water. 

In the citrus-growing region of the West 
the present cycle of dry years has caused a 
lowering of the ground-water table and great- 
ly increased the cost of pumping the water 
used fot irrigation. The investigation under- 
taken includes study of the relation between 
the soil-moisture conditions and the pro- 
duction of undersized yellow and tree-ripe 
lemons in the normal picking season, Febru- 
ary to April, and of the influence of soil- 
moisture content upon the size of fruit at 
picking time. 

Effort will be made to determine the rela- 
tion of time of irrigation and amount of ap- 
plication to the setting of the fruit, in order 
to obtain, if possible, a large proportion of 
green or silver lemons. of picking size in the 
Summer months. 
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In the prevention of waste, consideration 
has been given to the consumption of water 
by weeds, willows, cattails, tules, and the like 
which serve little or no useful purpose. Ex- 
periments to determine the amount of water 
used by such uneconomic vegetation have 
demonstrated that they use from 50 to 100 
per cent more water than most.crop plants. 


It has been found that ordinary weeds such 
as grow on waste lands and in neglected 
fields vary in water requirement from an al- 
most negligible amount to considerably more 
than the amounts required by most crop 
plants. 

Administration of the public water supply 
deals with agriculture, flood protection, nav- 
igation, industrial interests, and municipal 
use. In considering the adequacy of the 
public-water supplies, little or no attention 
has been given to use of water by noncrop 
plants. In most instances these noncrop 
plants are the first to make use of water, 
and therefore this source of use must be con- 
sidered in estimating the water available for 
other purposes. 

The consumption of water as determined 
for tules grewing in swamps was approxi- 
mately 84 acre-inches per acre per year. This 
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for our pulpwood. 

However, this commodity forest use of land 
is limited. Even the most optimistic esti- 
mate, of our future wood requirements can 
retain and absorb but a minor part of our 
land surplus. 


Wild regions fhat are not suitable for the 
growing of timber crops have their place in 
the province of protection forestry and the 
conservation of wild life. In protection for- 
estry, trees are merely incidental; there is 
no thought of a timber crop. Its require- 
ments are solely a forest soil and protection 
from fire. 


Beneficent nature does the rest. The value 
of the protection forests lies in their holding 
moisture in the soil:or regulating the flow 
of streams, preventing erosion, and eventu- 
ally exerting an ameliorating influence on 
climate. They extend the habitat of wild 
life which has in many regions become ex- 
tinct. They adorn the hills with far-flung 
beauty. 

Hand in hand with protection forestry is 
“conservation.” This is concerned with the 
wild life itself. It is biological; the spawning 
of fish, the propagation of upland game, the 
hatching and feeding of migratory water 
fowl, the establishment of game refuges for 
birds and furbearing animals, Winter feed- 
ing stations. Conservation of wild life is not 
only for the nature lover, but is for ,the 
hunter and the fisherman also. This involves 
social control. 


If greater leisure for all of us is to be the 
logical outcome of our economic progress, 
then our children are fortunate in their in- 
heritance of a national domain that possesses 
more land than its industries and agriculture 
and commodity forests can utilize—a do- 
main in which there are regions of restored 
natural fauna and flora—places not remote, 
but easily reached and within a few hours’ 
travel from crowded cities. 

These new frontiers are the breathing 
spaces, the playgrounds of the future. 

This is briefly the record of the national 
achievement of our old frontiers advancing 
across the continent, and of the forces that 
underly our new frontiers receding from an 
overextended occupation. The necessary ad- 
justments, both governmental and individual, 
to accommodate future land use to altered 
human needs, are a new national concern. 


exceeds the loss by evaporation from a free 
water surface by more than 30 inches, which 
difference equals the irrigation requirements 
of alfalfa for the year. 

For those areas where large amounts of 
money are spent to develop and deliver sup- 
plies for irrigation and where the irrigators 
are under a heavy annual expense for water, 
the saving that could be made by preventing 
the growth of uneconomic plants might be 
reckoned as approximating in value that of 
an equal amount of water in storage or in the 
canals. For citrus fruits the cost of water is 
frequently $15 to $20 per acre-foot, and in 
occasional instances is much higher. 
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Tules and cattails growing in irrigation 
canals and darinage ditches and on their 
banks are exposed in narrow strips to sun 
and wind so that their consumption of water 
is usually high. Under such circumstances 
the growth along a mile of ordinary canal or 
ditch may use water enough to irrigate 8 or 
10 acres of alfalfa or a greater acreage of 
other field crops or fruit. . 

The lining of canals with concrete to check 
seepage losses and reduce maintenance costs 
serves to conserve water by eliminating these 
aquatic growths as well as by decreasing the 
seepage. 

Irrigation supplies are obtained in many 
instances by diverting water from the lower 
reaches of canyons, the bottoms of which 
usually are covered with vegetation. The 
amount of water lost by reason of that vege- 
tation may be of considerable importance 
where the flow of the stream is relatively 
small; therefore, studies have been under- 
taken in two canyons to measure the 
amounts of such losses. 

Measurements have shown evaporation and 
transpiration losses averaging for August 
0.36 acre-inch per day per 1,000 feet of can- 
yon 30 to 50 feet in bottom width, the vege- 
tation being mostly alders, with some syca- 
mores, bay (California laurel), oak, and 
smaller growth. 

Rainfall penetration and consumption of 
water on valley floors is one of the impor- 
tant problems being studied. An increasing 
demand for water from underground sup- 
plies for irrigation, domestic, and industrial 
purposes has created a need for more defi- 
nite and accurate information on the con- 


“sumption of water by plant hfe on irrigated 


and unirrigated lands and the contributions 
of rainfall on the valley floors to the ground 
water. 

Th irrigation-water requirements of crops 
are dependent on the amount and distribu- 
tion of rainfall. 

When new land is brought under irriga- 
tion the net increased draft on the water 
supply is the difference between the irriga- 
tion requirements for the crops to be grown 
and the amount of rainfall formerly con- 
sumed by the uncultivated native growth. 
Therefore, the penetration of rainfall and 
consumption of water on uncultivated land 
on the valley floor are studied especially 
with reference to the draft on the irriga- 
tion-water supply. 
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A great deal of the water used for irriga- 
tion in Southern California as well as in 
many other sections is obtained from natural 
underground reservoirs which are replenished 
by the percolation of rain falling directly 
upon the valley floors, by seepage from 
Streams traversing the valleys, by flood 
waters discharging over alluvial fans, by arti- 
ficial water spreading, and by return waters 
from irrigation. 

As one part of the study of conservation 
and economical utilization, investigation is 
being made in cooperation with the State 
Engineer of California to determine the dis- 
position of the rain falling on valley floors 
in five southern counties. 


The rainfall is disposed of in four parts: 
Surface run-off, evaporation, transpiration, 
and percolation. It is only the last part that 
passes to the ground-water supply. Whe 
amount of this deep percolation is being de- 
termined mainly by measurements of soil- 
moisture content to depths below the root 
zone, checked by measurements of the 
amounts removed by surface run-off, evapo- 
ration, and transpiration. 


The principal indications thus far are that 
on native brush land a seasonal rainfall of 
less than 19 inches will make no appreciable 
contribution to the ground-water supply; that 
citrus orchards will absorb about 11 inches of 
rain in a season; that irrigated deciduous 
orchards in poor condition have a capacity 
of about 11 inches of rain in a season, and 
some more vigorous orchards, of about 18 
inches; and that the amount of stream flow 
is markedly affected by the rate of transpira- 
tion of the bordering plant growth, which in 
turn is influenced by the temperature. 


Superior Record 
of Women for 
Safe Driving 


Harold G. Hoffman, 
Commissioner of Motor 
Vehicles, State of New 
Jersey 


EW JERSEY women drivere have fewer 

accidents, in proportion to their regis- 

tration than men. Records of the State 
Motor Vehicle Department show women in- 
volved in accidents nearly three times less 
frequently than male drivers. 

Women drivers constitute approximately 
20 per cent of the 1,100,000 odd licensed New 
Jersey car operators and yet only 3.8 per 
cent of them get into serious traffic difficul- 
ties. On the other hand 9.5 per cent of the 
men drivers are reported as having been in- 
volved in crashes. 

In the past year, five of every 53 li- 
censed drivers in New Jersey were involved 
in accidents. The ratio for women was five 
of every 130 female drivers. 

However, in fairness to the men, it should 
be mentioned that they probably operate 
more hours and miles than the fairer sex. 
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